
Previous: 7,298.0 PSEi change: -0.35%

High: 7,286.7 Best: JGS +3.45%

Low: 7,222.0 2nd best: GLO +2.94%

Close: 7,272.8 2nd worst: RRHI -2.57%

Val. traded (mn): 7,337.6 Worst: SM -2.65%

Tenor Change Yield Tenor Change Yield

3 months +0.0030 1.1460 5 years -0.0090 2.5600

6 months -0.0010 1.4340 7 years +0.0080 2.8080

1 year - 1.7230 10 years +0.0310 2.9840

2 years -0.0140 1.8910 20 years +0.0060 3.8940

3 years -0.0180 2.1500 30 years - 3.8770

4 years -0.0150 2.3740

Previous Close Previous Close

PHP/USD 48.045 48.085 EUR/USD 1.2268 1.2268

Tenor Change Yield Tenor Change Yield

3 months - 0.0811 5 years +0.0032 0.3814

6 months -0.0025 0.0837 10 years +0.0133 0.9462

2 years - 0.1210 30 years +0.0115 1.6918

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US, European and Asian equities fell amid rapid increase of COVID-19 cases. US treasury yields rose on the back of positive sentiment on the stimulus deal 

progress.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined on FTSE rebalancing. Local fixed income yields were mixed as the BSP maintained its policy rate. The Philippine peso depreciated on 

higher inflation expectations.

 Local fixed income yields were mixed after the Bangko Sentral ng Pilipinas
(BSP) kept the policy rate steady while the average inflation outlook was revised
upward to 2.6% (from 2.5%) in 2020 and 3.2% (from 2.7%) in 2021. On average,
yields inched down 0.08 bps DoD, as the short-end and the belly fell 0.30 bps
and 0.85 bps, respectively. Meanwhile, the long-end rose 1.23 bps.

 Local equities declined amid the FTSE rebalancing. Net foreign outflows
amounted to $23.00 million, with Metropolitan Bank and Trust Company (-$3.27
million), SM Investments Corporation (-$3.08 million), and Ayala Corporation (-
$2.97 million) being the top net sells. The PSEi finished at 7,272.80 (-0.35%
DoD).

 Based on the estimate by the Asian Development Bank, around 2.1 million
Filipino workers may have lost their jobs in 2020 due to the COVID-19
pandemic. About 1.5 million of the workers were expected to potentially be
unemployed. Meanwhile, 389,000 of the workers may drop out of the labor
force and around 288,000 of the workers may seek jobs in other sectors.

 AC Energy Philippines, Inc (PSE Ticker: ACEN), energy arm of Ayala Corp
(PSE Ticker: AC) will invest Php 10.81 billion for solar and wind energy
projects. This is aligned with the company’s goal to sell its coal-fired projects
and to produce 50% of its energy through renewable sources by 2026. AC
Energy Philippines closed at Php 6.6 per share (+4.76% DoD) on Friday.
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 US equities fell amid rising cases of COVID-19 in the US despite positive sentiment
on the stimulus deal progress. The DJIA closed at 30,179.05 (-0.41% DoD) while the
S&P 500 closed at 3,709.41 (-0.35% DoD).

 Asian equities dipped on coronavirus worries as Japan logged a record of 3,199
new cases while South Korea mulls lockdown to curb new cases. The MSCI APxJ
closed at 648.76 (-0.48 % DoD).

 European equities dropped amid negative sentiment over the fast-spreading cases
of COVID-19 in Europe. This weighed on uncertainties on the post-Brexit trade deal
as restrictions became tighter across Europe. The MSCI Europe closed at 131.30 (-
0.32% DoD).

 US Treasury yields rose on the back of positive sentiment on the progress of the
coronavirus stimulus aid. On average, US Treasury yields rose 0.43 bps DoD, with
the 2Y ending at 0.121% (+0.00 bps) and the 10Y closing at 0.9462% (+1.33 bps).

 The US Dollar strengthened as investors remained cautious due to the rising
COVID-19 infections. The market also continued to wait for new developments on
the US COVID-19 relief package and Brexit negotiations. The DXY closed at 90.016
(+0.216%).

 The Philippine peso weakened as investors focused on the upward revisions of
the 2020 and 2021 inflation forecasts from the BSP. The USD/PHP pair closed at
48.085 (+0.08%).


