
Previous: 7,281.4 PSEi change: -0.74%
High: 7,290.6 Best: BPI +1.22%
Low: 7,214.1 2nd best: BDO +0.88%
Close: 7,227.7 2nd worst: ICT -3.04%
Val. traded (mn): 6,457.9 Worst: MEG -3.40%

Tenor Change Yield Tenor Change Yield
3 months +0.0150 1.1370 5 years -0.0030 2.5760
6 months +0.0040 1.4400 7 years -0.0020 2.8150
1 year +0.0050 1.7300 10 years -0.0240 2.9660
2 years -0.0120 1.9260 20 years +0.0080 3.9610
3 years -0.0170 2.1790 30 years +0.0110 3.9660
4 years -0.0110 2.3970

Previous Close Previous Close
PHP/USD 48.050 48.063 EUR/USD 1.2144 1.2144

Tenor Change Yield Tenor Change Yield
3 months +0.0025 0.0659 5 years +0.0064 0.3639
6 months -0.0051 0.0710 10 years +0.0149 0.9080
2 years -0.0020 0.1130 30 years +0.0212 1.6502

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities dipped as investors booked profit amid rising COVID-19 cases globally. Local fixed income yields were mixed and the Philippine peso weakened ahead of the BSP 
and Federal Reserve policy meetings.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities gained and US treasury yields were mixed but rose on average on the back of optimism for the stimulus package for COVID-19 coming before the holidays. European 
equities rose amid risk-on sentiment over the developments on the vaccine which partially offset the negative sentiment over the increasing cases of coronavirus globally.

ü Local fixed income yields continued to be mixed ahead of the BSP and US Federal
Reserve policy meetings. On aver age, yields inched dow n by 0.24 bps DoD, led by the
belly which fell 0.83 bps and the long-end which declined 0.17 bps . Meanwhile, the
short-end rose 0.30 bps.

ü Local equities dipped amid rising COVID-19 cases globally and on profit-taking.
South Korea w arned of stricter COVID-19 res trictions as the country logged 880 new
cases on Monday, Germany will face stronger quarantine res trictions starting
Wednesday, and the US topped 300,000 COVID-19 rel ated casualti es. In the l ocal
space, the index declined on profit-taki ng following a 10-month high. The PSEi
finished at 7,227.73 (-0.74% DoD).

ü Data from the Bangko Sentral ng Pilipinas (BSP) showed that cash remittances
from OFWs rose 2.9% year-on-year to $2.7 billion in October. This is the second
consecutive month of growth despite the pandemic and w as 5.6% higher than the
$2.6 billion in Septem ber. T he growth was driven by the i ncrease in remittances from
both land-based and sea-based workers.

ü North Luzon Expressway Corp., operated by Metro Pacific Investments Corp.
(PSE Ticker: MPI), will resume operations after reachi ng an agr eement with the local
governm ent. The Company will tempor arily reopen its cash lanes , adding RFID l anes
to the Karuhatan and Mindanao toll plazas, as w ell as trans ferring RFID installation
and reloading away from toll plazas to ease congestion. -100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rallied amid risk-on sentiment following news that the s timulus package may
likely be passed before the holidays. The DJIA cl osed at 30,199.31 (+1.13% DoD) while
the S&P 500 closed at 3,694.62 (+1.29% DoD).

ü Asian equities di pped on coronavirus concerns. The index declined despite reports of
China’s industrial producti on growing 7% YoY and r etail sales growing 5% YoY. The
MSCI APxJ closed at 640.32 (-0.25% DoD).

ü European equities rose on the back of investor optimism following the first round of shots
in the US l ast Monday with the vaccine developed by Pfizer and BioNtech, a week after
the UK. The MSCI Europe closed at 130.32 (+0.24% DoD).

ü US Treasury yields were mixed but rose on average as i nvestors waited for more
progress on the COVID-19 vaccine and the relief package befor e the holiday season. On
average, US Treasury yi elds rose 0.63 bps DoD, with the 2Y endi ng at 0.113% (-0.20
bps) and the 10Y closing at 0.9080% (+1.49 bps).

ü The US Dollar weakened as investors focused on the progress on US fiscal stimulus and
the COVID-19 relief package. The DXY closed at 90.492 (-0.241%).

ü The Philippine peso weakened as investors remained cautious ahead of central
banks’ policy meeti ngs. Rising COVID-19 infecti ons gl obally also dampened m arket
sentiment. The USD/PHP pair closed at 48.063 (+0.03%).


