
Previous: 7,246.2 PSEi change: 0.49%
High: 7,311.2 Best: SECB +7.83%
Low: 7,214.9 2nd best: RLC +6.59%
Close: 7,281.4 2nd worst: GTCAP -1.68%
Val. traded (mn): 5,261.5 Worst: SMPH -2.93%

Tenor Change Yield Tenor Change Yield
3 months -0.0030 1.1220 5 years +0.0020 2.5790
6 months -0.0070 1.4360 7 years -0.0140 2.8170
1 year -0.0070 1.7250 10 years -0.0170 2.9900
2 years +0.0080 1.9380 20 years -0.0010 3.9530
3 years +0.0080 2.1960 30 years +0.0010 3.9550
4 years +0.0080 2.4080

Previous Close Previous Close
PHP/USD 48.070 48.050 EUR/USD 1.2112 1.2138

Tenor Change Yield Tenor Change Yield
3 months - 0.0634 5 years -0.0080 0.3575
6 months - 0.0761 10 years -0.0033 0.8931
2 years - 0.1150 30 years +0.0020 1.6290

Philippine peso

December 15, 2020
LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained while local fixed income yields were mixed ahead of the BSP Monetary Board meeting. The Philippine peso mildly strengthened following the approval of 
emergency use of Pfizer’s vaccine in the US.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities dropped and US treasury yields fell on average amid fears of additional restrictions due to increasing cases of COVID-19 in the US. European equities rose on the 
back of optimism on the continued talks for the Brexit trade deal.

ü Local fixed income yields wer e mixed as inves tors w aited for the l ast policy meeting
of the Monetary Board this year. This is also ahead of the Bureau of the Treasury
offering Php30 billion in reissued 10-year notes today. On average, yields inched
down by 0.20 bps D oD, led by the long-end which fell 0.57 bps and the short-end
which fell 0.22 bps. Meanwhile, the belly rose 0.10 bps.

ü Local equities rose ahead of the BSP Monetary Board meeting on Thursday . Year-
to-date, the central bank cut its policy rate by 200 bps to curb the negative effec ts of
the pandemic. Positive vaccine developments also boosted the index as the US
began rolling out its COVID-19 vacci ne. The PSEi finished at 7,281.35 (+0.49%
DoD).

ü The House of Representatives approved House Bill No. 6656 on its third and final
reading yesterday. T he bill aims to extend the validity of the 2020 national budget
until end-2021 by amending Republic Ac t No. 11465 or the General Appropriations
Act of Fiscal Year 2020. T his is expected to support the recovery of sectors affec ted
by the COVID-19 pandemic.

ü International Container T erminal Services, Inc. (PSE T icker: ICT) raised Php4.7
billion from its sal e of 40 million treasury shares. The shares were sold at Php117.00
per share, for a 3.9% discount to cl osing price on Nov. 25. The funds will be used for
general corporate purposes, including capital expenditures and acquisitions.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities declined amid worries of additional l ockdow n res trictions for COVID-19. This
followed New York City’s Mayor reporting that i nfecti ons are now at the same level as last
May’s and warning that this could lead to a full shutdown. The DJIA closed at 29,861.55 (-
0.62% DoD) while the S&P 500 closed at 3,647.49 (-0.44% DoD).

ü Asian equities declined on mixed COVID-19 developments . Despite the vaccine rollout in
the US, South Korea is considering raising social distancing restrictions to the highest
level after daily new cases hit a record high on Sunday. The MSCI APxJ closed at 641.95
(-0.40% DoD).

ü European equities rose on the back of positive sentiment as Brexit trade deal talks
continued. This was also driven by positive economic data from the Eurozone as i ndus trial
produc tion i ncreased by 2.1% MoM in October from -0.4% MoM reported in September.
The MSCI Europe closed at 130.01 (+0.39% DoD).

ü US Treasury yields were mixed but fell on average as the market continued to focus on
the i ncreasing COVID-19 i nfec tions and consequent possibility of additional r estrictions.
On average, US Treasury yields fell -0.16 bps DoD, with the 2Y ending at 0.115% (+0.00
bps) and the 10Y closing at 0.8931% (-0.33 bps).

ü The US Dollar weakened as the agreement of the UK and European U nion to continue
Brexit talks lifted appetite for riskier currencies. The DXY closed at 90.709 (-0.293%).

ü The Philippine peso s trengthened amid continued optimism after the US Food Drug
and Administration officially approved the emergency use of Pfizer’s COVID-19 vaccine.
The USD/PHP pair closed at 48.050 (-0.04%).


