
Previous: 7,154.4 PSEi change: 1.28%
High: 7,304.9 Best: RLC +4.06%
Low: 7,181.2 2nd best: ALI +3.87%
Close: 7,246.2 2nd worst: PCOR -1.20%
Val. traded (mn): 6,096.8 Worst: MER -1.83%

Tenor Change Yield Tenor Change Yield
3 months +0.0070 1.1250 5 years -0.0250 2.5770
6 months +0.0030 1.4430 7 years -0.0090 2.8310
1 year -0.0050 1.7320 10 years -0.0010 3.0070
2 years -0.0190 1.9300 20 years +0.0030 3.9540
3 years -0.0130 2.1880 30 years -0.0010 3.9540
4 years -0.0210 2.4000

Previous Close Previous Close
PHP/USD 48.065 48.070 EUR/USD 1.2138 1.2081

Tenor Change Yield Tenor Change Yield
3 months -0.0076 0.0634 5 years -0.0206 0.3655
6 months - 0.0761 10 years -0.0099 0.8964
2 years -0.0219 0.1150 30 years - 1.6270

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained on positive vaccine developments in the United States. Local fixed income yields fell slightly ahead of the BSP Monetary Board meeting. The Philippine 
peso weakened on weak foreign direct investment and trade data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed and the US dollar strengthened as investors remained watchful of increasing COVID-19 infection cases and developments on the roll-out for the vaccine. 
US treasury yields were down amid negative sentiment from the extension of negotiations for the relief package. 

ü Local fixed income yields slightly went down on average ahead of the policy meeting
of the Bangko Sentral ng Pilipinas’ Monetary Board and the Bureau of the Treasury’s
scheduled bond issuances this week. On average, yiel ds declined by 0.74 bps DoD,
led by the belly which fell by 1.70 bps.

ü Local equities gained as Pfizer acquired em ergency use authorizati on from the US
Food and Drug Administration (FDA). Healthcar e workers and elderly people i n long-
term care facilities will be the first recipients of the 2.9 million doses to be rolled out
this month. On the l ocal front, the Php4.5 trillion budget passing the Bicameral
Conference also helped bolster the index. The PSEi finished at 7,246.16 (+1.28%
DoD).

ü According to the Bureau of the Treasury, the Nati onal Government’s debt service
bill amounted to Php1.16 trillion for the January to October 2020 period. This is
above the Php583.42 billion posted in the same period l ast year and the
governm ent’s full-year 2020 debt service budget of Php1.01 trillion. In October, debt
service payments rose 8% YoY to Php27.19 billion.

ü AC Energy Inc., the energy arm of A yala Corp. (PSE Ticker: AC), will offer 2.27
billion common shares at a par value of Php1.00 but priced at Php2.37 per rights
share. The s tock rights offering will come in two rounds, with the first round
prioritizing eligible shareholders.
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ü US equities were mixed as market participants weighed the continued increase of
COVID-19 cases against the developments on the vacci ne and relief package. The DJIA
closed at 30,046.37 (+0.16% DoD) while the S&P 500 closed at 3,663.46 (-0.13% DoD).

ü Asian equities gained on positive vaccine developments . Pfizer gained emergency
authorization from the US FDA to r oll out its vaccine. The MSCI APxJ closed at 644.51
(+0.16% DoD).

ü European equities fell on the back of negative sentiment following news reports that
Germany ti ghtened their virus lockdown as confirmed cases rapi dly increased in the
recent weeks. The MSCI Europe closed at 129.51 (-0.79% DoD).

ü US Treasury yields continued to decline amid uncertainty over the stimulus package for
COVID-19. This was after the US House of Representatives approved a one-week
extension for relief funding following the rej ection of the $908 billion aid package proposal
by a bipartisan group of lawmakers. On average, US Treasury yields fell 1 bp DoD, with
the 2Y ending at 0.115% (-2.19 bps) and the 10Y closing at 0.8964% (-0.99 bps).

ü The US Dollar strengthened amid risk-averse sentiment due to delayed US fiscal
stimulus, i ncreased COVID-19 i nfecti ons, and uncertainties on Brexit. The DXY closed at
90.976 (+0.167%).

ü The Phil ippine peso marginally weakened on the back of disappointi ng foreign direct
investments and external trade data which were r eleased last w eek. The USD/PHP pair
closed at 48.070 (+0.01%).


