
Previous: 7,134.6 PSEi change: 0.97%

High: 7,203.7 Best: AGI +4.55%

Low: 7,142.3 2nd best: DMC +4.51%

Close: 7,203.7 2nd worst: TEL -1.70%

Val. traded (mn): 5,925.8 Worst: AEV -5.79%

Tenor Change Yield Tenor Change Yield

3 months -0.0080 1.1120 5 years +0.0150 2.6650

6 months +0.0200 1.4500 7 years +0.0060 2.8740

1 year +0.0220 1.7230 10 years +0.0020 3.0300

2 years +0.0160 1.9730 20 years +0.0100 3.9580

3 years +0.0190 2.2450 30 years +0.0040 3.9640

4 years +0.0190 2.4810

Previous Close Previous Close

PHP/USD 48.040 48.080 EUR/USD 1.2109 1.2121

Tenor Change Yield Tenor Change Yield

3 months - 0.0684 5 years +0.0064 0.3925

6 months - 0.0862 10 years -0.0049 0.9179

2 years +0.0100 0.1508 30 years -0.0174 1.6622

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose on the back of positive sentiment on the relief stimulus package for COVID-19. US Treasury yields fell amid continued rise of confirmed cases 

in the US. European equities rose driven by positive economic data from Germany.

Philippine peso

December 9, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities, local fixed income yields, and the Philippine peso were unchanged from Monday as markets were closed in observance of December 8th’s Feast 

of Immaculate Concepcion. 

 Local fixed income yields went up on Monday as investors continued to focus
on the faster-than-expected inflation data for November. On average, yields rose
1.14 bps DoD, led by the belly which went up by 1.48 bps.

 Local equities were flat yesterday in observance of the Feast of Immaculate
Concepcion. On Monday, the index rose to 7,203.67 (+0.97% DoD) on risk-on
sentiment as the UK began distributing COVID-19 vaccines to its citizens.

 The World Bank revised downward its 2020 gross domestic product forecast
for the Philippines to an 8.1% contraction as it expects the economic recovery
to be slow, uneven, and fragile. This is a steeper decline compared to the 6.1%
drop projected in October due to the estimated damage caused by the strong
typhoons in November.

 North Luzon Expressway Corp., operated by Metro Pacific Investments Corp.
(PSE Ticker: MPIC), was issued a suspension order which will allow motorists
to pass through its toll gates without paying toll fees. The suspension was
issued by the Valenzuela City government as the recently installed RFID
system continued to cause traffic.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (70.00)

 (60.00)

 (50.00)

 (40.00)

 (30.00)

 (20.00)

 (10.00)

0.00

 10.00

11/27 12/1 12/2 12/3 12/4 12/7

Total Net Foreign Flows (USD mn) PCOMP

+0.97% DoD; Net foreign 
buying: $2.36mn

0.00%

0.22%

0.23%

0.28%

0.35%

0.0% 0.1% 0.1% 0.2% 0.2% 0.3% 0.3% 0.4% 0.4%

MSCI APxJ

MSCI Europe

MSCI World

S&P 500

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose yesterday on the back of positive sentiment from continued stimulus
talks following news that the US Congress is now trying to reach an agreement on
coronavirus relief and government funding before the end of the year. The DJIA closed at
30,173.88 (+0.35% DoD) while the S&P 500 closed at 3,702.25 (+0.28% DoD).

 Asian equities were flat as positive vaccine developments in the UK were offset by
worries over a rise in COVID-19 cases. The MSCI APxJ closed at 642.44 (+0.00% DoD).

 European equities gained amid positive economic data from Germany. The ZEW
Germany expectation for economic growth improved to 55 in December from 39 reported
in November. The MSCI Europe closed at 130.65 (+0.22% DoD).

 US Treasury yields were mixed but fell on average amid the continued surge of COVID-
19 confirmed cases in the US. According to the CNBC analysis of Johns Hopkins
University data on Monday, the US recorded a record seven-day average of coronavirus
cases of more than 196,200 infections. On average, US Treasury yields fell 0.10 bps DoD,
with the 2Y ending at 0.1508% (+1.00 bp) and the 10Y closing at 0.9179% (-0.49 bps).

 The US Dollar strengthened amid renewed US-China tensions. This was also after the
sterling weakened due to investors waiting for further updates on the Brexit talks. The DXY
closed at 90.95 (+0.174%).

 The Philippine peso weakened on Monday on the back of renewed US-China
tensions. This followed reports that the US will impose sanctions on several
Chinese officials over their alleged role in the crackdown in Hong Kong. The
USD/PHP pair closed at 48.08 (+0.08%).


