
Previous: 7,080.6 PSEi change: 1.60%

High: 7,194.1 Best: SECB +6.88%

Low: 7,022.9 2nd best: MPI +6.38%

Close: 7,194.1 2nd worst: MER -0.67%

Val. traded (mn): 7,683.6 Worst: ALI -2.22%

Tenor Change Yield Tenor Change Yield

3 months -0.0150 1.1060 5 years +0.0080 2.6450

6 months +0.0240 1.4560 7 years +0.0270 2.8580

1 year +0.0060 1.7190 10 years +0.0250 2.9780

2 years +0.0230 1.9450 20 years -0.0130 3.8650

3 years +0.0130 2.2180 30 years +0.0010 3.8590

4 years +0.0070 2.4570

Previous Close Previous Close

PHP/USD 48.050 48.045 EUR/USD 1.2115 1.2115

Tenor Change Yield Tenor Change Yield

3 months - 0.0761 5 years -0.0206 0.3940

6 months -0.0051 0.0811 10 years -0.0297 0.9063

2 years -0.0098 0.1486 30 years -0.0327 1.6529

Philippine peso

December 4, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields rose, while the Philippine peso was flat on improving unemployment data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed and US treasury yields fell as positive economic data were offset by the news on the decision of Pfizer to slash the production target for 

the vaccine. European equities  slightly fell amid disappointing economic data. The US dollar continued to weaken on the back of optimism on the fiscal stimulus 

package.

 Local fixed income yields rose amid positive sentiment on the latest
unemployment data which showed an improvement in October. On average,
yields rose 0.96 bps DoD, led by the belly which went up by 1.37 bps DoD.

 Local equities extended its win-streak along with its regional peers amid
continued optimism on COVID-19 vaccine developments. Locally, investors
cheered the slight improvement in labor data, with the unemployment rate
declining from 10.7% in July to 8.7% in October.. The PSEi closed at 7,194.13
(+1.60% DoD).

 Based on preliminary data from the Philippine Statistics Authority, the
Philippines’ unemployment rate eased to 8.7% in October as the economy
gradually reopened. This is lower than the 10.7% unemployment rate recorded
in July but higher than the 4.6% posted in the same month last year. The
unemployment rate posted in October 2020 is equivalent to 3.8 million jobless
Filipinos.

 San Miguel Corp (PSE Ticker: SMC) will invest Php3 billion in Petrogen
Insurance Corp, a subsidiary of Petron Corp. The latter provides insurance and
reinsurance for sea and land; for properties, goods and merchandise; for
transportation or conveyance; and against fire, earthquake, marine perils, and
accidents, except life insurance.
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 US equities were mixed as positive economic data was partially offset by worries
over the COVID-19 vaccine. This is after the announcement of Pfizer that it might cut
its 2020 production target due to constraints in raw material supplies. The DJIA
closed at 29,969.52 (+0.29% DoD) while the S&P 500 closed at 3,666.72 (-0.06%
DoD).

 Asian equities gained on positive vaccine news. UK announced it would begin
vaccinating its citizens with Pfizer’s vaccine next week. Pfizer, post-trading hours,
announced it is cutting its 2020 production targets by half, from an initial 100 million
doses to 50 million. The MSCI Asia closed at 636.49 (+0.85% DoD).

 European equities slightly fell amid disappointing Markit Eurozone Services and
Composite PMI data stayed below the 50 level in November at 41.7 and 45.3,
respectively. The MSCI Europe closed at 129.95 (-0.02% DoD).

 US Treasury yields fell amid worries on the production issues of the COVID-19
vaccine . On average, US Treasury yields fell by 1.63 , with the 2Y ending at
0.1486% (-0.98 bps) and the 10Y closing at 0.9063% (-2.97 bps).

 The U.S. Dollar continued to weaken as investors’ sentiment improved due to
developments on the US fiscal stimulus as well as COVID-19 vaccines. The DXY
closed at 90.714 (-0.443%).

 The Philippine peso was flat following the release of the unemployment data in
October. The USD/PHP pair closed at 48.045 (-0.01%).


