
Previous: 6,791.5 PSEi change: 3.21%

High: 7,009.6 Best: GTCAP +6.90%

Low: 6,740.3 2nd best: MER +6.53%

Close: 7,009.6 2nd worst: BPI -3.49%

Val. traded (mn): 7,241.7 Worst: BLOOM -3.51%

Tenor Change Yield Tenor Change Yield

3 months +0.0103 1.1330 5 years -0.0091 2.6300

6 months -0.0079 1.4310 7 years -0.0087 2.8320

1 year +0.0426 1.7090 10 years +0.0247 2.9530

2 years -0.0059 1.9220 20 years +0.0019 3.8590

3 years +0.0061 2.1970 30 years +0.0040 3.8350

4 years +0.0031 2.4410

Previous Close Previous Close

PHP/USD 48.060 48.050 EUR/USD 1.1927 1.1927

Tenor Change Yield Tenor Change Yield

3 months +0.0049 0.0761 5 years +0.0553 0.4161

6 months -0.0025 0.0888 10 years +0.0871 0.9260

2 years +0.0177 0.1662 30 years +0.1009 1.6682

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities gained, US treasury yields rose and the US dollar weakened following the release of the framework of the bilateral relief bill. Asian 

equities rose on the back of upbeat manufacturing data from China. 

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained on bargain hunting. Local fixed income yields rose and the Philippine peso slightly strengthened on positive vaccine news.

 Local fixed income yields were mixed mildly went up on average on the back of
the positive sentiment on the COVID-19 vaccine developments and upbeat
economic data. On average, yields rose 0.56 bps DoD, led by the long-end which
increased by 1.02 bps. Yields at the belly declined by 0.22 bps while the short-
end rose 0.98 bps.

 Local equities gained on bargain hunting. The PSEi rebounded after it
declined for the past four trading sessions. Some optimism also came from the
announcement of Moderna Inc. that its vaccine is 94.1% effective. The PSEi
closed at 7,009.56 (+3.21% DoD)

 The IHS Markit Philippines Manufacturing Purchasing Managers’ Index
(PMI) improved from 48.5 in October to 49.9 in November. This is still below the
50-neutral mark which signals deterioration but still marks a movement towards
stabilization. The improvement may be attributed to the increase in output
levels as more business establishments reopened since June and the decline in
new orders slowed.

 Globe Telecom, Inc. (PSE Ticker: GLO) will complete its network upgrades by
2021. It also announced its new product, Surf4All, which will grant users 20GB
of data valid for all sites, for seven days.
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 US equities rose on the back of positive sentiment following the release of the
framework of the bipartisan relief bill to support the economic recovery in the US.
The DJIA closed at 29,823.92 (+0.63% DoD) while the S&P 500 closed at 3,662.45
(+1.13% DoD).

 Asian equities rose on strong manufacturing data from China. The Caixin/Markit
manufacturing PMI came in at 54.9, its highest since November 2010. The MSCI
APxJ closed at 629.39 (+1.21% DoD).

 European equities inched up along with US stocks on the back of a positive outlook
on the economic recovery following the news on the stimulus package in the US
.The MSCI Europe closed at 129.95 (+0.63% DoD).

 US Treasury yields rose amid risk-on sentiment on the back of positive news on the
stimulus package. On average, US Treasury yields rose by 4.39 bps, with the 2Y
ending at 0.1662% (+1.77 bps) and the 10Y closing at 0.9260% (+8.71bps).

 The U.S. Dollar weakened to its lowest level in more than 2 years on the back of the
overall risk-on sentiment. This was driven by the hopes for further stimulus from the
Biden administration as well as the series of upbeat news on the vaccine progress.
The DXY closed at 91.3130 (-0.605%).

 The Philippine peso slightly strengthened amid optimism driven by positive
developments on the COVID-19 vaccine as well as the improvement in the
November PMI data. The appreciation of the peso is also due to expectations of
higher remittances as the holiday season draw near. The USD/PHP pair closed at
48.05 (-0.02%).


