
Previous: 6,927.8 PSEi change: -1.97%

High: 6,909.0 Best: PCOR +6.48%

Low: 6,791.5 2nd best: FGEN +4.45%

Close: 6,791.5 2nd worst: SM -5.37%

Val. traded (mn): 23,807.0 Worst: BPI -5.68%

Tenor Change Yield Tenor Change Yield

3 months +0.0162 1.1227 5 years +0.0174 2.6391

6 months +0.0033 1.4389 7 years +0.0162 2.8407

1 year -0.0598 1.6664 10 years +0.0045 2.9283

2 years +0.0068 1.9279 20 years -0.0010 3.8571

3 years +0.0135 2.1909 30 years +0.0037 3.8310

4 years +0.0191 2.4379

Previous Close Previous Close

PHP/USD 48.115 48.060 EUR/USD 1.1963 1.1963

Tenor Change Yield Tenor Change Yield

3 months -0.0025 0.0712 5 years -0.0032 0.3608

6 months +0.0127 0.0913 10 years +0.0016 0.8389

2 years -0.0039 0.1485 30 years -0.0026 1.5673

Philippine peso

December 1, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields were unchanged in observance of Bonifacio Day. The Philippine peso strengthened to 4-year highs on weak imports.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and Asian equities fell on profit-taking. US Treasury yields were mixed as investors closely watched vaccine developments for COVID-19. The US 

dollar strengthened as investors remained cautious amid lack of developments on the additional stimulus package.

 Local fixed income yields were unchanged as the market was closed due to
the observance of Bonifacio Day. Last Friday, yields rose 0.36 bps DoD as the
belly and the long-end went up by 1.66 bps and 0.24 bps, respectively.
Meanwhile, the short-end fell by 0.84 bps.

 Local equities were flat as trading was closed in observance of Bonifacio Day.
Last Friday, the PSEI closed at 6,791.46 (-1.97% DoD) as profit-taking
continued after the market’s strong rally in the previous week. Foreign investors
sold US$65.9mn, which brought the YTD outflows to US$2.3bn.

 The National Government’s total gross borrowings stood at an all-time high of
Php3.2 trillion in the first 10 months of 2020. In October, overall gross
borrowings rose to Php663.2 billion from Php50.3 billion in the same month last
year. This is following the remittance of provisional advances worth Php540
billion from the central bank in October.

 Globe Telecom, Inc. (PSE Ticker: GLO) announced it completed its acquisition
of US company Cascadeo. The Ayala-led company began its acquisition in
April for $4 million. The company deal will help Globe develop its ICT
capabilities and provide its users with cloud-based products and services.
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 US equities fell as investors took profit on the recent highs as they rebalance their
books for the end of the month. The DJIA closed at 29,638.64 (-0.91% DoD) while
the S&P 500 closed at 3,621.63 (-0.46% DoD).

 Asian equities declined on profit taking. This came in despite China announcing its
latest PMI was 52.1, above expectations of 51.5 and the 9th straight month of
expansion. The MSCI APxJ closed at 621.85 (-2.10% DoD).

 European equities fell as economic confidence fell to 87.6 in November from 90.9
in October driven by worries on the continued increase of COVID-19 cases in
Europe.The MSCI Europe closed at 129.14 (-1.03% DoD).

 US Treasury yields were mixed, as investors focused on the developments for
COVID-19 vaccine. On average, US Treasury yields rose by 0.03 , with the 2Y
ending at 0.1485% (-0.39 bps) and the 10Y closing at 0.8389% (+0.16bps).

 The U.S. Dollar strengthened on the back of risk-averse sentiment as investors
remained cautious amid the absence of developments on the additional stimulus
package . The DXY closed at 91.9970 (+0.226%).

 The Philippine peso strengthened to its four-year high as it remained supported
by the weakness in import demand and the expected seasonal increase in
remittances as December draws near. The USD/PHP pair closed at 48.06 (-
0.11%).


