
Previous: 7,001.5 PSEi change: -1.05%

High: 6,987.3 Best: URC +4.15%

Low: 6,843.1 2nd best: PGOLD +1.66%

Close: 6,927.8 2nd worst: JGS -5.17%

Val. traded (mn): 7,079.9 Worst: RLC -5.56%

Tenor Change Yield Tenor Change Yield

3 months +0.0162 1.1227 5 years +0.0174 2.6391

6 months +0.0033 1.4389 7 years +0.0162 2.8407

1 year -0.0598 1.6664 10 years +0.0045 2.9283

2 years +0.0068 1.9279 20 years -0.0010 3.8571

3 years +0.0135 2.1909 30 years +0.0037 3.8310

4 years +0.0191 2.4379

Previous Close Previous Close

PHP/USD 48.130 48.115 EUR/USD 1.1917 1.1917

Tenor Change Yield Tenor Change Yield

3 months - 0.0788 5 years - 0.3940

6 months - 0.0811 10 years - 0.8816

2 years - 0.1583 30 years - 1.6237

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, US treasury yields, and the US dollar were unchanged as the markets were closed in observance of Thanksgiving Day. Asian equities rose as 

investors positioned ahead of the MSCI rebalancing. European equities fell on the back of negative sentiment on COVID-19 vaccine news.

Philippine peso

November 27, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped ahead of the Morgan Stanley Capital International (MSCI) rebalancing. Local fixed income yields were mixed on borrowing from the 

Bureau of the Treasury (BTr). The Philippine peso strengthened following the release of Balance of Payments (BOP) data.

 Local fixed income yields were mixed after the Bureau of the Treasury (BTr)
announced that it will borrow Php60 billion in Treasury bills and Php60 billion in
Treasury bonds in December. This is also following expectations that the central bank
will remain accommodative if there is further need for support. On average, yields rose
0.36 bps DoD as the belly and the long-end went up by 1.66 bps and 0.24 bps,
respectively. Meanwhile, the short-end fell by 0.84 bps.

 Local equities fell ahead of the MSCI rebalancing that will take effect
November 27. The PSEI closed at 6,927.75 (-1.05% DoD).

 According to the Bangko Sentral ng Pilipinas, the Philippines posted a BOP
surplus amounting to $3.4 billion in October. This is higher than the $163.0
million surplus posted last year and the $2.1 billion surplus recorded in
September. The increase may be attributed to higher cash remittances in
October as well as improvements in foreign direct investments and foreign
portfolio investments. On a year-to-date basis, the country’s BOP was at a
surplus of $10.3 billion which is 80% higher than the same period in 2019.

 International Container Terminal Services, Inc. (PSE Ticker: ICT) sold 40 million
treasury shares at Php 117 per share. The Php 4.68 billion will be used to fund
the company's capital expenditures.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were unchanged as the markets were closed for Thanksgiving Day. The
DJIA closed at 29,872.47 (0.00% DoD) while the S&P 500 closed at 3,629.65
(0.00% DoD).

 Asian equities rose as investors positioned ahead of the MSCI rebalancing. The
MSCI APxJ closed at 634.25 (0.66% DoD).

 European equities continued to fall on the back of negative sentiment surrounding
the COVID-19 vaccine news. The British pharmaceutical company, AstraZeneca has
announced that they will conduct another trial after the recent result that had an
efficacy of 90%. The MSCI Europe closed at 129.98 (-0.15% DoD).

 US Treasury yields were unchanged as the markets were closed in observance of
the holiday in the US. On average, US Treasury yields unchanged , with the 2Y
ending at 0.1583% (0.00 bps) and the 10Y closing at 0.8816% (0.00bps).

 The U.S. Dollar was unchanged due to the observance of the Thanksgiving holiday.
The DXY closed at 91.9940 (0.000%).

 The Philippine peso mildly strengthened on the back of upbeat foreign portfolio
investments in October as well as the release of the latest balance of payments
data. The USD/PHP pair closed at 48.115 (-0.03%).
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