
Previous: 7,108.7 PSEi change: -1.51%

High: 7,146.1 Best: PCOR +3.36%

Low: 6,994.8 2nd best: DMC +2.77%

Close: 7,001.5 2nd worst: JGS -3.62%

Val. traded (mn): 6,214.7 Worst: AEV -3.72%

Tenor Change Yield Tenor Change Yield

3 months -0.0046 1.1065 5 years -0.0041 2.6217

6 months +0.0085 1.4356 7 years +0.0042 2.8245

1 year -0.0032 1.7262 10 years +0.0404 2.9238

2 years -0.0201 1.9211 20 years -0.0231 3.8581

3 years -0.0184 2.1774 30 years -0.0035 3.8273

4 years -0.0123 2.4188

Previous Close Previous Close

PHP/USD 48.145 48.130 EUR/USD 1.1892 1.1892

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.0788 5 years -0.0015 0.3940

6 months -0.0051 0.0811 10 years +0.0017 0.8816

2 years -0.0019 0.1583 30 years +0.0185 1.6237

Philippine peso

November 26, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slipped on extended profit taking. The Philippine peso and local fixed income yields were flat amid lack of market catalyst.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell on the back of underwhelming economic data release. European equities slightly fell as fears persist over COVID-19 cases. Meanwhile, the US 

treasury yields were mixed as investors awaited for the release of the Fed’s minutes of the meeting.

 Local fixed income yields were flat amid a lack of strong market catalysts.
Investors also continued to focus on the recent surprise cut by the central bank.
On average, yields went down by 0.33 bps DoD as the belly and short-end fell by
0.76 bps and 0.49, respectively. Meanwhile, the long-end rose by 0.46 bps.

 Local equities fell as investors continued with profit-taking. The decline was
led by the property sector which fell 2.63% DoD. The PSEI closed at 7,001.51
(-1.51% DoD).

 Data from the Bureau of the Treasury showed that the Philippines’ budget
deficit rose by 24.6% YoY to Php61.4 billion in October. This brought the year-
to-date budget deficit to a record high of Php940.6 billion from the Php348.0
billion posted in the same period last year. The increase in the budget gap was
mainly driven by the continued weakness in tax collections.

 PLDT Inc. (PSE Ticker: TEL) partnered with ASUS to introduce WiFi 6
technology to provide faster connection speeds starting November 26. PLDT
Home’s newly offered add-ons are expected to ramp up customers’ Wifi speeds
as much as 4x at 1000 megabits per second (mbps). It can also cover up to 270
square meters and can support 50 devices at the same time.
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 US equities fell on the back of negative sentiment over the underwhelming economic
data. The initial jobless claims figure was reported at 778,000 on November 21 which
increased from its prior level at 742,000 reported last November 14. The DJIA closed at
29,872.47 (-0.58% DoD) while the S&P 500 closed at 3,629.65 (-0.16% DoD).

 Asian equities retreated as investors pulled back from the recent rally driven by optimism
from vaccine development and locked in gains. The MSCI APxJ closed at 630.06 (-0.57%
DoD).

 European equities slightly fell over fears on the continued increase of COVID-19 cases
which was partially offset by the positive news on the vaccine. The MSCI Europe closed at
130.17 (-0.08% DoD).

 US Treasury yields were mixed but rose on average as investors awaited for the Fed’s
guidance coming from the upcoming release of the minutes of the meeting. On average,
US Treasury yields rose by 0.28 bps DoD, with the 2Y ending at 0.1583% (-0.19 bps) and
the 10Y closing at 0.8816% (+0.17bps).

 The U.S. Dollar mildy weakened on the back of bland economic data. The US Labor
Department reported that initial jobless claims rose. Meanwhile, the US Commerce
Department showed that durable goods orders increased by 1.3% in October but mostly
from Pentagon spending for defense. The DXY closed at 91.9940 (-0.252%).

 The Philippine peso was flat following the formal transition of US President-elect
Joe Biden into office. The USD/PHP pair closed at 48.130 (-0.03%).


