
Previous: 7,178.6 PSEi change: -0.97%
High: 7,228.1 Best: RLC +1.69%
Low: 7,016.1 2nd best: BDO +1.40%
Close: 7,108.7 2nd worst: SMC -3.48%
Val. traded (mn): 6,941.0 Worst: PGOLD -3.75%

Tenor Change Yield Tenor Change Yield
3 months +0.0184 1.1111 5 years +0.0028 2.6258
6 months -0.0025 1.4271 7 years +0.0093 2.8203
1 year -0.0124 1.7294 10 years -0.0173 2.8834
2 years -0.0008 1.9412 20 years -0.0832 3.8812
3 years -0.0002 2.1958 30 years -0.0880 3.8308
4 years +0.0026 2.4311

Previous Close Previous Close
PHP/USD 48.205 48.145 EUR/USD 1.1841 1.1841

Tenor Change Yield Tenor Change Yield
3 months +0.0078 0.0737 5 years +0.0111 0.3955
6 months +0.0076 0.0862 10 years +0.0262 0.8799
2 years +0.0008 0.1602 30 years +0.0521 1.6052

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities slipped on profit taking while the Philippine peso mildly strengthened on vaccine developments. Local fixed income yields were mixed as investors remained 
cautious amid lingering concerns over the pace of economic recovery. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities gained and US treasury yields rose on the back of optimism over the transition of the US administration to President-elect Joe Biden.

ü Local fixed income yields were mixed as i nvestors remained cautious amid lingering
concerns on the pace of economic recovery and as they awaited for further market
devel opments. On average, yields w ent dow n by 1.56 bps DoD as the long-end fell
6.28 bps. Meanw hile, the short-end and the belly rose by 0.07 bps and 0.36 bps,
respectively.

ü Local equities slipped as investors pocketed gains , snapping a 3-day winning
streak. The PSEI closed at 7,108.67 (-0.97% DoD).

ü The National Government is eyeing to borrow Php73.2 billion to purchase the
COVID-19 vaccine for around 60 million Filipinos. Accor ding to Finance Secretary
Carlo G. Dominguez, the government plans to source Php40 billion from multilateral
agencies, Php20 billion from dom estic governm ent financial i nstitutions , and Php13.2
billion from bilateral negoti ations from countries where the vaccines will be coming
from. The estimated aver age cost of a complete vacci ne dose is around Php1,200
each.

ü Universal Robina Corporation (PSE Ticker: URC) will begi n producing tw o
pharmaceutical grade rubbing alcohols amid high demand for hygiene and sanitation
products. Shield+ and BioSure will be commercially available in December. -100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities gained with the Dow Jones climbing to the 30,000 l evel on the back of
positive sentiment from the start of the transition to Presi dent-elect Joe Bi den’s
administration. The DJIA closed at 30,046.24 (+1.54% DoD) while the S&P 500 closed at
3,635.41 (+1.62% DoD).

ü Asian equities rose as President-elec t Joe Biden was given the green light to begin the
transition process. The MSCI APxJ closed at 633.67 (+0.57% DoD).

ü European equities rose, following US equiti es, on the back of optimism on the
devel opment of a COVID-19 vacci ne and the s tart of transiti on to US Presi dent-elect
Biden’s administration. The MSCI Europe closed at 130.27 (+1.01% DoD).

ü US Treasury yields continued to rise following the news that President D onald Trump
accepted the transition of President-el ect Joe Bi den into the White House. On average,
US Treasury yiel ds rose by 1.76 bps D oD, with the 2Y ending at 0.1602% (+0.08 bps) and
the 10Y closing at 0.8799% (+2.62bps).

ü The U.S. Dollar weakened as market sentiment improved due to the progress on
potential COVID-19 vaccines as well as news that Pr esident Trump will cooperate with the
transition for President-elect Biden to take office. The DXY closed at 92.1570 (-0.376%).

ü The Phil ippine peso strengthened as market sentiment continued to improve after
AstraZeneca reported that its COVID-19 vaccine was 90% effec tive. The USD/PHP pair
closed at 48.145 (-0.12%).


