
Previous: 6,918.1 PSEi change: 0.59%

High: 6,971.6 Best: MEG +5.28%

Low: 6,921.1 2nd best: SMC +5.00%

Close: 6,959.1 2nd worst: URC -1.33%

Val. traded (mn): 6,373.4 Worst: PGOLD -1.82%

Tenor Change Yield Tenor Change Yield

3 months -0.0120 1.0819 5 years +0.0091 2.7452

6 months -0.0120 1.4528 7 years +0.0019 2.9463

1 year +0.0001 1.7817 10 years -0.0144 2.9980

2 years -0.0061 2.0414 20 years +0.0229 4.0326

3 years -0.0021 2.3082 30 years +0.0355 4.0389

4 years +0.0036 2.5473

Previous Close Previous Close

PHP/USD 48.225 48.240 EUR/USD 1.1852 1.1852

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0786 5 years -0.0271 0.3792

6 months -0.0025 0.0888 10 years -0.0491 0.8570

2 years -0.0079 0.1692 30 years -0.0569 1.6059

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US treasury yields fell following the disappointing retail sales data. European equities declined amid profit-taking. Likewise, the US dollar 

weakened following the appeal of the Fed for another stimulus package for the US economy.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields rose, while the Philippine peso strengthened amid positive vaccine developments.

 Local fixed income yields rose on average as market sentiment improved over
promising vaccine trial results from Moderna. On average, yields rose 0.24 bps
DoD as the belly and the long-end increased by 0.31 bps and 1.47 bps,
respectively. Meanwhile, the short-end fell by 0.75 bps.

 Local equities gained amid vaccine progress. US pharmaceutical company
Moderna claimed its vaccine is 94.5% effective in preventing COVID-19
infection. The PSEI closed at 6,959.14 (+0.59% DoD).

 Department of Finance Secretary Carlos Dominguez III sees no need to
take additional borrowings from the Bangko Sentral ng Pilipinas (BSP) after the
Php 540bn provisional advance from BSP approved last October. Moreover,
Secretary Dominguez expects PH gross domestic product (GDP) to strongly
rebound next year as optimism over vaccine developments continue to boost
consumer confidence.

 DMCI Project Developers Inc, the real estate arm of DMCI Holdings, Inc
(PSE Ticker: DMC) posted net income growth of 68% QoQ. The company
attributed the third quarter net income of Php1 billion to lower construction
costs. Year-to-date, earnings have declined 73% to Php505 million from Php
1.9 billion.
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 US equities fell driven by negative sentiment following weak US retail sales data in
October of +0.3% MoM (expectation: +0.5% MoM). Note that this came from +1.9%
MoM in September. The DJIA closed at 29,783.35 (-0.56% DoD) while the S&P 500
closed at 3,609.53 (-0.48% DoD).

 Asian equities fell slightly on profit-taking. The recent rally in Asian equities can be
attributed to the positive US election results, vaccine developments, and the recently
formed trade bloc. The MSCI APxJ closed at 620.13 (-0.09% DoD).

 European equities went down amid profit-taking after the rally from the optimism on
the COVID-19 vaccine. The MSCI Europe closed at 128.98 (-0.22% DoD).

 US Treasury yields fell as optimism from the vaccine was offset by the disappointing
retail sales data and following the appeal of the US Fed Chairman for another
stimulus package. Optimism was also weighed down by further surge of coronavirus
cases in the US. On average, US Treasury yields fell by 2.35 DoD, with the 2Y ending
at 0.1692% (-0.79 bps) and the 10Y closing at 0.8570% (-4.91 bps).

 The U.S. Dollar weakened for the fourth consecutive day following the appeal of
Federal Reserve Chairman Jerome Powell to pass another stimulus relief package
amidst lagging economic recovery. With new infected cases hitting all time high,
Powell reiterated that the Fed will maintain its interest rates near zero. The DXY
closed at 92.4160 (-0.244%).

 The Philippine peso weakened as vaccine development headlines boosted
investors’ risk appetite. The USD/PHP pair closed at 48.240 (+0.03%).


