
Previous: 6,969.9 PSEi change: -0.74%

High: 6,991.4 Best: MER +3.96%

Low: 6,857.9 2nd best: AGI +3.25%

Close: 6,918.1 2nd worst: SMPH -2.45%

Val. traded (mn): 5,306.6 Worst: GTCAP -5.23%

Tenor Change Yield Tenor Change Yield

3 months -0.0104 1.0939 5 years -0.0015 2.7361

6 months -0.0071 1.4648 7 years +0.0015 2.9444

1 year +0.0134 1.7816 10 years +0.0014 3.0124

2 years -0.0016 2.0475 20 years +0.0087 4.0097

3 years -0.0044 2.3103 30 years +0.0007 4.0034

4 years -0.0044 2.5437

Previous Close Previous Close

PHP/USD 48.210 48.225 EUR/USD 1.1834 1.1806

Tenor Change Yield Tenor Change Yield

3 months -0.0076 0.0761 5 years +0.0001 0.4063

6 months - 0.0913 10 years +0.0098 0.9061

2 years -0.0019 0.1771 30 years +0.0159 1.6628

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities gained and the US treasury rose on the back of risk-on sentiment following the announcement of Moderna on their COVID-19 vaccine 

effectiveness at 94.5%. Asian equities gained following the signing of the RECP trade pact.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid profit-taking. Local fixed income yields were mixed on strong liquidity and expectations of benign inflation. The Philippine peso was flat 

following the release of remittance data.

 Local fixed income yields ended mixed yesterday amid strong liquidity,
expectations of benign inflation, and expectations of rising US Treasury yields.
On average, yields fell 0.03 bps DoD as the belly and the short-end decreased
by 0.22 bps and 0.14 bps, respectively. Meanwhile, the long-end went up by 0.36
bps.

 Local equities declined as investors pocketed gains from last week’s rally. This
is despite positive sentiment from the signing of the Regional Comprehensive
Economic Partnership, a 15-member trade bloc in the Asia-Pacific. The PSEI
closed at 6,918.05 (-0.74% DoD).

 According to the Bangko Sentral ng Pilipinas, cash remittances from
Overseas Filipino Workers increased 9.3% YoY to $2.6bn in September 2020.
This was the fastest growth recorded since the 12.7% growth posted in April
2018. Year-to-date remittances amounted to $21.9bn, 1.4% lower than the
same period last year. By country source, the United States, Singapore, Qatar,
Hong Kong, and Taiwan were among the countries that registered growth.

 Aboitiz Equity Ventures, Inc (PSE Ticker: AEV) will release the second
tranche of its Php30 billion bond program, amounting to Php7.55 billion. The
proceeds will partially be used to fund the Company’s water treatment plant in
Davao and partly refinance maturing obligations. The bonds will be issued in
two series: Series C, which matures in 2023 and provides a fixed annual
interest rate of 2.84%, and Series D, which matures in 2025 and provides a
fixed annual interest rate of 3.31%.
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 US equities hit a new record high on vaccine optimism. The Biotech group,
Moderna, announced that their vaccine for COVID-19 is now 94.5% effective in
preventing infection by the virus. The DJIA closed at 29,950.44 (+1.60% DoD) while
the S&P 500 closed at 3,626.91 (+1.16% DoD).

 Asian equities gained following the signing of the Regional Comprehensive
Economic Partnership, the world’s largest free trade agreement. The agreement
can be considered the Asian equivalent of the European Union and North American
Free Trade Agreement. The MSCI APxJ closed at 620.69 (+1.27% DoD).

 European equities rose following the US stock market on the back of positive
sentiment over progress from another vaccine candidate. The MSCI Europe closed
at 129.26 (+1.16% DoD).

 US Treasury yields were mixed but rose on average amid risk-on sentiment as
investors focused on the vaccine improvements. On average, US Treasury yields
rose by 0.27 DoD, with the 2Y ending at 0.1771% (-0.19 bps) and the 10Y closing
at 0.9061% (+0.98 bps).

 The U.S. Dollar continued to weaken on the back of market optimism over new
developments on the COVID-19 vaccine. The DXY closed at 92.5540 (-0.217%).

 The Philippine peso was flat following the release of the latest OFW cash
remittances data and lingering concerns on the increasing COVID-19 infections
in the US. The USD/PHP pair closed at 48.225 (+0.03%).


