
Previous: 7,024.3 PSEi change: -0.77%
High: 6,972.7 Best: PGOLD +3.61%
Low: 6,917.0 2nd best: RRHI +3.32%
Close: 6,969.9 2nd worst: BPI -3.14%
Val. traded (mn): 7,451.3 Worst: MEG -3.58%

Tenor Change Yield Tenor Change Yield
3 months -0.0025 1.1043 5 years +0.0042 2.7376
6 months +0.0034 1.4719 7 years +0.0002 2.9429
1 year -0.0120 1.7682 10 years -0.0156 3.0110
2 years -0.0070 2.0491 20 years +0.0160 4.0010
3 years +0.0017 2.3147 30 years +0.0286 4.0027
4 years +0.0003 2.5481

Previous Close Previous Close
PHP/USD 48.270 48.210 EUR/USD 1.1806 1.1777

Tenor Change Yield Tenor Change Yield
3 months -0.0025 0.0837 5 years +0.0146 0.4062
6 months -0.0051 0.0913 10 years +0.0148 0.8963
2 years +0.0022 0.1790 30 years +0.0084 1.6469
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities slipped and local fixed income yields were flat in the aftermath of Typhoon Ulysses. The Philippine peso strengthened on vaccine developments.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US treasury yields rose and the US dollar weakened as investors focused on the vaccine developments. European equities were flat but gained on average driven 
by positive economic data. 

ü Local fixed income yields were flat on the back of mixed sentiment following the
release of the Philippines’ gross domestic product data and the dam ages caused
by Typhoon Ulysses. On average, yi elds rose 0.16 bps D oD as the belly and the
long-end increased by 0.16 bps and 0.97 bps, respectively. Meanw hile, the short-
end fell 0.45 bps.

ü Local equities fell last Friday, slipping below the 7,000 level, as the damage caused
by Typhoon Ulysses weighed on investor sentiment. The PSEI closed at 6,969.88 (-
0.77% DoD).

ü The Philippines, along with other Asi a-Pacific economies, signed the larges t free
trade deal called the Regional Comprehensive Economic Partnership. The trade pac t
includes Chi na, Australia, New Zealand, Japan, South Korea and all the 10 ASEAN
member countries. This deal is expected to enhance the Philippines’ market access
and economic engagem ents with its trading partners. The signi ng was hel d in a
virtual ceremony as a part of the ASEAN summit in Vietnam.

ü Filinvest Development Corporation’s (PSE Ticker: FDC) earnings rose 3% year-
on-year to Php8.9 billion year-to-date as of September despite a decline in revenues
and other income by 9%. The company was able to achieve bottom-line growth
through m anagement of its direct costs. Earni ngs w ere driven by the Gr oup’s banking
and sugar businesses w hich offset the poor performance of its hospitality and real
estate segments amid the pandemic.
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current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
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ü US equities rose as inves tors focused on the developments on the vaccine despite an
increase in COVID-19 cases in the US and acr oss the globe. The DJIA closed at
29,479.81 (+1.37% DoD) while the S&P 500 closed at 3,585.15 (+1.36% DoD).

ü Asian equities markets rose on proj ections that Joe Bi den would win the battleground
of Arizona in the vote recounting. The MSCI APxJ closed at 612.92 (+0.45% DoD).

ü European equities were flat but rose on average on the back of positive economic
data which w as partially offset by worries on the incr easing COVID-19 cases i n
Europe. The Eurozone employment data improved in the 3rd quarter of 2020 to 0.9%
QoQ from -2.9% QoQ in the 2nd quarter, same year. The MSCI Eur ope closed at
127.74 (+0.02% DoD).

ü US Treasury yields rose on optimism on the COVID-19 vaccine. On average, US
Treasury yields rose by 0.54 DoD, with the 2Y endi ng at 0.179% (+0.22 bps) and the
10Y closing at 0.8963% (+1.48 bps).

ü The U.S. Dollar weakened as progress on a potential COVID-19 vaccine boosted risk-
on sentiment. The DXY closed at 92.755 (-0.224%).

ü The Ph ilippine peso strengthened amid positive developments on the COVID-19
vaccine and ahead of the data rel ease of Overseas Filipino Workers’ remittances
this week. The USD/PHP pair closed at 48.210 (-0.12%).


