
Previous: 7,035.5 PSEi change: -0.16%

High: 7,079.2 Best: GTCAP +5.76%

Low: 6,944.1 2nd best: MEG +5.22%

Close: 7,024.3 2nd worst: SM -4.64%

Val. traded (mn): 10,673.8 Worst: RLC -4.76%

Tenor Change Yield Tenor Change Yield

3 months +0.0076 1.1068 5 years +0.0309 2.7334

6 months -0.0193 1.4685 7 years +0.0455 2.9427

1 year +0.0096 1.7802 10 years +0.0310 3.0266

2 years +0.0134 2.0561 20 years +0.0556 3.9850

3 years +0.0209 2.3130 30 years +0.0650 3.9741

4 years +0.0250 2.5478

Previous Close Previous Close

PHP/USD 48.270 48.270 EUR/USD 1.1777 1.1815

Tenor Change Yield Tenor Change Yield

3 months -0.0025 0.0862 5 years -0.0622 0.3916

6 months - 0.0964 10 years -0.0938 0.8815

2 years -0.0039 0.1768 30 years -0.1030 1.6385

Philippine peso

November 13, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Trading was suspended yesterday, November 12, Wednesday. Local equities fell and the Philippine peso was flat driven by negative sentiment on the back of 

lower-than-expected 3Q 2020 GDP. Local fixed income yields rose on the back of vaccine progress and increase in supply.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities declined and US treasury yields fell on the back of risk-off sentiment following the resurgence of COVID-19 cases globally. The US 

dollar was flat but weakened on average as employment data  improved.

 Local fixed income yields rose last Wednesday on optimism over vaccine
developments. This was also driven by the increase in supply following the
launch of the BTr's "Premyo Bonds". On average, yields rose 2.59 bps DoD led
by the long-end of the curve which inched up by 5.05 bps DoD, followed by the
belly which rose by 3.06 bps DoD.

 Local equities slipped last Wednesday following the release of the
disappointing GDP data for the third quarter of 2020 at -11.5% YoY. Trading
was suspended yesterday due to Typhoon Ulysses. The PSEI closed at
7,024.26 (-0.16% DoD).

 The Bangko Sentral ng Pilipinas (BSP) reported money supply slowed, driven
by lenders' caution in granting credit amid the COVID-19 pandemic. The M3
rose by 12.3% YoY in September, lower than the previous month of 13.7%.
Likewise, domestic claims slowed, only growing by 8.2% in September versus
the 10% increase in August.

 AC Energy Philippines, Inc., an Ayala-led company, disclosed that its Board
of Directors has approved the proposal of a Singapore firm, Arran Investment
Pte. Ltd., to invest approximately Php20 billion in the former. This investment
via subscription of 4 billion primary shares and the purchase of secondary
shares from AC Energy will lead to a 17.5% stake in the company. Shares
priced at Php2.97 per share on a post-stock rights offering basis.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities declined yesterday as the positive sentiment from vaccine progress
was offset by the continued surge in COVID-19 cases in the US. The Financial
Times has reported the US tallied more than 100,000 new cases for a ninth straight
day. The DJIA closed at 29,080.17 (-1.08% DoD) while the S&P 500 closed at
3,537.01 (-1.00% DoD).

 Asian equities rose depite worries over the increasing cases of coronavirus cases
globally. The MSCI APxJ closed at 610.16 (+0.18% DoD).

 European equities closed lower following US equities with optimism fading on the
back of further spread of the coronavirus. The MSCI Europe closed at 127.71 (-
0.90% DoD).

 US Treasury yields fell following risk-off sentiment driven by the resurgence of
coronavirus cases in the US and across the globe. On average, US Treasury yields
fell by 4.42 DoD, with the 2Y ending at 0.1768% (-0.39 bps) and the 10Y closing at
0.8815% (-9.38 bps).

 The U.S. Dollar was flat but weakened on average on the back of improving
employment data. The initial jobless claims as of November 7 was at 709k which
was lower than the 731k expectation. The DXY closed at 92.9630 (-0.086%).

 The Philippine peso was flat on Wednesday as investors weighed the optimism
over vaccine developments as 3Q GDP reported lower-than-expected at -11.5%
YoY, consensu estimate was -9.6% YoY. The USD/PHP pair closed at 48.270
(+0.00%).


