
Previous: 6,249.4 PSEi change: 1.19%
High: 6,328.4 Best: AEV +5.82%
Low: 6,202.9 2nd best: JGS +3.71%
Close: 6,324.0 2nd worst: RLC -2.34%
Val. traded (mn): 4,276.3 Worst: LTG -3.51%

Tenor Change Yield Tenor Change Yield
3 months -0.0015 1.1047 5 years -0.0215 2.7037
6 months +0.0026 1.5052 7 years -0.0290 2.8963
1 year -0.0030 1.7735 10 years -0.0178 2.9744
2 years +0.0119 2.0505 20 years +0.0035 3.9247
3 years +0.0059 2.2971 30 years +0.0038 3.9087
4 years -0.0051 2.5257

Previous Close Previous Close
PHP/USD 48.220 48.145 EUR/USD 1.1874 1.1874

Tenor Change Yield Tenor Change Yield
3 months +0.0025 0.0887 5 years +0.0670 0.4280
6 months - 0.0913 10 years +0.1050 0.9235
2 years +0.0179 0.1706 30 years +0.1089 1.7089

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities were flat, local fixed income yields were mixed, and the peso strengthened ahead of the release of third quarter GDP data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities gained and US treasury yields rose on the back of positive sentiment on coronavirus vaccine developments. Sentiment was also supported by the announcement 
of the victory of President-elect Joe Biden.

ü Local fixed income yields wer e mixed as the m arket awaited for the release of the
domestic third quarter GDP data. On average, yields fell 0.46 bps DoD, led by the
belly which decreased by 1.24 bps . Meanwhile, the short-end rose 0.25 bps and the
long-end fell 0.35 bps.

ü Local equities ended fl at as inves tors positioned ahead of the third quarter GDP
results. The PSEI closed at 6,885.85 (+0.00% DoD).

ü Based on the latest estimate of the Philippine St atistics Authority (PSA), the
Philippines’ gross domestic produc t (GDP) contrac ted by 16.9% in the second
quarter of 2020. This is a faster decline than the PSA’s initi al es timate of -16.5%
given i n August. T he slump may be attributed to the sharper contraction in the
services sector to -17% from the previous estimate of -15.8%. Preliminary results of
the third quarter GDP will be released today.

ü Jollibee Foods Corp. (PSE Ticker: JFC) suffered a third quarter net incom e loss of
Php1.58 billion, a 77% decline YoY, in contrast to the Php1.67 billion it made in profit
last year. This brought its year-to-date attributable net loss to Php13.54 billion. The
losses wer e brought about by the coronavirus virus pandemic as Jollibee cl osed 339
locations. The company also disclosed that its revenues for the period plunged 31%
YoY to Php29.97 billion in the same period.
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ü US equities rose driven by optimism over the progress on the developm ent of a
COVID-19 vacci ne. Pfizer, a U.S. pharmaceutical giant, and BioNTech, a German
biotech firm, announced that their COVID-19 vaccine was more than 90% effective in
preventing the disease during trials. The DJIA closed at 29,157.97 (+2.95% DoD) while
the S&P 500 closed at 3,550.50 (+1.17% DoD).

ü Asian equities continued to gain following the victory of Pr esident-elec t Joe Bi den in
the US elections. The MSCI APxJ closed at 611.57 (+0.92% DoD).

ü European equities i nched up following the announcement of the victory of Joe Biden
as the President of the United States. This was also driven by positive sentiment on
the progress of COVID-19 vaccine. The MSCI Europe closed at 126.31 (+4.15% DoD).

ü US Treasury yields continued to rise amid risk-on sentiment from COVID-19 vaccine
devel opments and following the announcement of the victory of Presi dent-elect Joe
Biden. On average, US Treasury yields rose by 5.02 D oD, with the 2Y ending at
0.1706% (+1.79 bps) and the 10Y closing at 0.9235% (+10.5 bps).

ü The U.S. Dollar mildly strengthened as the market weighed the high number of
COVID-19 cases i n the US. Presi dent Trump also refused to concede in the US
elections. The DXY closed at 92.73 (+0.538%).

ü The Philippine peso strengthened as investors anticipated a rebound in the
country’s GDP in third quarter 2020 from the double-digit contrac tion posted in the
previous quarter. This was also driven by the pick up in risk appetite after Joe Bi den
won the US presidency. The USD/PHP pair closed at 48.145 (-0.16%).


