
Previous: 6,644.8 PSEi change: 0.62%

High: 6,709.7 Best: ICT +4.17%

Low: 6,571.0 2nd best: JGS +3.31%

Close: 6,685.7 2nd worst: SECB -2.15%

Val. traded (mn): 6,247.3 Worst: MBT -2.45%

Tenor Change Yield Tenor Change Yield

3 months -0.0069 1.1062 5 years -0.0123 2.7252

6 months -0.0035 1.5026 7 years -0.0137 2.9253

1 year -0.0021 1.7765 10 years -0.0240 2.9922

2 years -0.0165 2.0386 20 years -0.0247 3.9212

3 years -0.0166 2.2912 30 years -0.0082 3.9049

4 years -0.0142 2.5308

Previous Close Previous Close

PHP/USD 48.310 48.220 EUR/USD 1.1826 1.1826

Tenor Change Yield Tenor Change Yield

3 months - 0.0862 5 years +0.0351 0.3610

6 months - 0.0913 10 years +0.0556 0.8185

2 years +0.0080 0.1527 30 years +0.0764 1.6000

Philippine peso

November 9, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained and the Philippine peso strengthened on a potential Joe Biden presidency. Local fixed income yields declined on higher than-expected 

inflation data and bargain hunting.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities declined as investors moved to the sidelines amid the US Presidential election. US treasury yields rose driven by the better-than-

expected US employment data.

 Local fixed income yields declined as investors picked up yields at select
areas of the curve after the latest inflation data remained well within market
expectations. On average, yields fell 1.30 bps DoD and were led by the long-end
which decreased by 1.90 bps. Yields at the belly and short-end of the curve fell
by 1.42 bps and 0.72 bps, respectively.



 Local equities rose to its highest levels since March as investors priced in a
Joe Biden presidency. This, as he consolidated his lead in key states. The PSEI
closed at 6685.69 (+0.62% DoD).

 According to the Bureau of the Treasury, the national government’s debt
payments amounted to Php374.06 million in September. This is substantially
higher than the Php48.92 million posted in the same month last year. The
increase was driven by the repayment of the matured borrowings from the
Bangko Sentral ng Pilipinas.

 Ayala Land, Inc. (PSE Ticker: ALI) reported 3rd quarter net income of
Php1.85 billion, a 77% decline YoY, as the business continued to be negatively
impacted by the pandemic. The dip in net income can be attributed to 42%
lower revenues of Php22.12 billion for the 3-month period primarily due to lower
real estate revenues which fell 44% to Php19.44 billion.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (30.00)

 (20.00)

 (10.00)

0.00

 10.00

 20.00

10/29 10/30 11/3 11/4 11/5 11/6

Total Net Foreign Flows (USD mn) PCOMP

+0.62% DoD; Net foreign 
buying: $9.41mn

-0.24%

-0.19%

-0.03%

0.14%

0.75%

-1.0% -0.5% 0.0% 0.5% 1.0%

DJIA

MSCI Europe

S&P 500

MSCI World

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation
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 US equities fell as investors waited on the sidelines, focusing on the nearing end of
the electoral vote counting. The DJIA closed at 28,323.40 (-0.24% DoD) while the
S&P 500 closed at 3,509.44 (-0.03% DoD).

 Asian equities rose as Joe Biden widened his lead in the presidential race. The
MSCI APxJ closed at 605.97 (+0.75% DoD).

 European equities declined as cases of coronavirus continued to increase in
Europe. Investors are also focused on the nail-biting result of the US election. The
MSCI Europe closed at 121.28 (-0.19% DoD).

 US Treasury yields rose on the back of positive sentiment, following better-than-
expected US economic data. The unemployment rate came at 6.9% in October,
lower than 7.6% expectation and the previous month’s data at 7.9%. On average,
US Treasury yields rose by 2.92 DoD, with the 2Y ending at 0.1527% (+0.80 bps)
and the 10Y closing at 0.8185% (+5.56 bps).

 The U.S. Dollar weakened to a 2-month low as investors weighed better-than-
expected labor market data and expected a Biden win in the US presidential
elections. The DXY closed at 92.23 (-0.320%).

 The Philippine peso strengthened to a 4-year high driven by the partial results
of the US presidential election in favor of Joe Biden. The decline in the number
of daily COVID-19 cases domestically further improved sentiment. The
USD/PHP pair closed at 48.220 (-0.19%).


