
Previous: 6,335.6 PSEi change: 2.03%

High: 6,464.1 Best: JFC +6.02%

Low: 6,334.1 2nd best: AGI +5.41%

Close: 6,464.1 2nd worst: FGEN -0.17%

Val. traded (mn): 3,994.1 Worst: GLO -0.89%

Tenor Change Yield Tenor Change Yield

3 months -0.0035 1.1269 5 years -0.0159 2.7442

6 months -0.0404 1.5103 7 years -0.0066 2.9515

1 year -0.0115 1.7945 10 years +0.0203 3.0271

2 years -0.0143 2.0472 20 years -0.0007 3.9503

3 years -0.0113 2.3138 30 years +0.0041 3.9137

4 years -0.0124 2.5507

Previous Close Previous Close

PHP/USD 48.410 48.400 EUR/USD 1.1715 1.1715

Tenor Change Yield Tenor Change Yield

3 months -0.0025 0.0862 5 years -0.0681 0.3275

6 months -0.0102 0.0938 10 years -0.1364 0.7629

2 years -0.0216 0.1447 30 years -0.1390 1.5410

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities gained as the market positioned ahead of the results of the US Presidential elections, and on positive manufacturing data in China and Europe. 

US Treasury yields fell on disappointing employment data.  The US dollar continued to weaken driven by election-induced volatility. 

Philippine peso

November 5, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rallied amid the US election vote counting. Local fixed income yields declined following the BTr's issue of three-year Treasury bonds. The 

Philippine peso was flat following reported growth in exports in September. 

 Local fixed income yields yields declined on average after the Bureau of the
Treasury (BTr) raised Php30 billion from the issuance of three-year Treasury
bonds. This was also ahead of the US presidential election results and inflation
data release. On average, yields fell 0.84 bps DoD. This was led by the short-
end which decreased by 1.74 bps and followed by the belly which went down by
1.15 bps.

 Local equities rallied as investors waited for the results of the US elections.
Investors focused on the vote counting which showed a really tight race with no
clear winner. The PSEI closed at 6,464.05 (+2.03% DoD).

 Data from the Philippine Statistics Authority (PSA) showed that merchandise
exports grew by 2.2% YoY to $6.2 billion in September as the Philippines
shipped more to China. This marked the first expansion since February and an
improvement from the 12.8% decline in August. Meanwhile, merchandise
imports fell by 16.5% to $7.9 billion. This is lower than the 21.3% contraction
posted in the previous month. As a result, the trade deficit stood at $1.7 billion,
which is lower than the $3.4 billion deficit reported in the same period last year.

 Globe Telecom, Inc. (PSE Ticker: GLO) reported year-to-date net income of
Php15.88 billion, a 10% drop YoY. Revenues declined slightly by 1% amid
decreased demand for mobile voice and SMS revenues. Revenues from home
broadband grew 22% in the same period its subscriber base grew 82%.
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 US equities rose as market investors positioned ahead of the final result of the
Presidential election. The DJIA closed at 27,847.66 (+1.34% DoD) while the S&P 500
closed at 3,443.44 (+2.20% DoD).

 Asian equities inched up on the back of positive sentiment from the increase in Caixin
China PMI Composite and Services which went up to 55.7 and 56.8, respectively in
October from 54.5 and 54.8, respectively. The MSCI APxJ closed at 586.44 (+0.93%
DoD).

 European equities rose on the back of higher-than-expected Markit Eurozone Services
and Composite PMI in October at 46.9 and 50, respectively. The expectation was that
PMI would remain at its level in September due to the surge in coronavirus cases in
Europe. The MSCI Europe closed at 120.37 (+2.03% DoD).

 US Treasury yields dropped driven by the negative sentiment on the disappointing US
private payrolls data in October which only increased by 365,000 from a 749,000
increase in September. Investors also weighed the heightened uncertainty from the close
Presidential race. On average, US Treasury yields fell by 6.30 bps DoD, with the 2Y
ending at 0.1447% (-2.16 bps) and the 10Y closing at 0.7629% (-13.64bps).

 The U.S. Dollar weakened as the market awaited the results of the US elections while
the vote counting for the nail-biting Presidential race continued. The DXY closed at 93.41
(-0.156%).

 The Philippine peso was flat after latest September trade data showed that
merchandise exports finally posted growth while imports continued to contract.
Investors remained cautious amid uncertainties due to the US Presidential
elections. The USD/PHP pair closed at 48.400 (-0.02%).


