
Previous: 6,324.0 PSEi change: 0.18%

High: 6,358.4 Best: FGEN +3.16%

Low: 6,250.9 2nd best: LTG +2.95%

Close: 6,335.6 2nd worst: SMPH -2.08%

Val. traded (mn): 3,421.8 Worst: AGI -2.27%

Tenor Change Yield Tenor Change Yield

3 months -0.0094 1.1304 5 years +0.0102 2.7601

6 months -0.0003 1.5507 7 years +0.0203 2.9581

1 year -0.0149 1.8060 10 years +0.0302 3.0068

2 years -0.0094 2.0615 20 years -0.0015 3.9510

3 years +0.0002 2.3251 30 years -0.0021 3.9096

4 years +0.0058 2.5631

Previous Close Previous Close

PHP/USD 48.400 48.410 EUR/USD 1.1641 1.1641

Tenor Change Yield Tenor Change Yield

3 months +0.0023 0.0887 5 years +0.0207 0.3956

6 months +0.0102 0.1040 10 years +0.0559 0.8993

2 years +0.0118 0.1663 30 years +0.0637 1.6800

Philippine peso

November 4, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell ahead of the results of the US election. Local fixed income yields were mixed but rose on average due to strong market liquidity and 

expectations of benign inflation. Meanwhile, the Philippine peso weakened following the reported contraction in Philippine manufacturing activity.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities finished higher as investors found optimism that a clear winner would emerge in the US presidential elections. US Treasury yields went up and 

the US dollar weakened driven by election-induced volatility. 

 Local fixed income yields yields were mixed but rose on average ahead of
strong market liquidity and expectations of benign inflation. On average, yields
increased by 0.26 bps DoD, led by the belly which rose by 0.91 bps DoD,
followed by the long-end which rose by 0.89 bps DoD. The short-end declined by
0.85 bps DoD.

 Local equities gained along with the global equities on bargain hunting as
investors positioned ahead of the results of the US elections. This was also
driven by optimism from the less-than-expected damage caused by Typhoon
Rolly. The PSEI closed at 6,335.56 (+0.18% DoD).

 IHS Markit Ltd. reported that Philippine Manufacturing data worsened in October
following weak demand and job cuts amid the COVID-19 pandemic. The
Philippines’ Manufacturing Purchasing Managers’ Index (PMI) fell from 50.1 in
September to 48.5 in October, which is the seventh time the index fell below the
50 neutral mark.

 Century Pacific Food, Inc. (PSE Ticker: CNPF) reported an expected increase
to its earnings by 20% for 2020, as the company maintained its double-digit
growth in the third quarter of the year. The company’s earnings rose by 26% year-
to-date to Php3.3 billion, due to the significant increase in demand for meat and
milk products amid the COVID-19 pandemic. CNPF expects the growth to be
sustained until 2021. -100
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 US equities gained as markets are expecting a Democratic win and a swift deal on
more fiscal stimulus soon after. The DJIA closed at 27,480.03 (+2.06% DoD) while
the S&P 500 closed at 3,369.27 (+1.78% DoD).

 Asian equities rose ahead of US elections following improvements in global factory
data. US, China, and Eurozone manufacturing activities saw faster expansion in the
month of October. The MSCI APxJ closed at 581.04 (+0.87% DoD).

 European equities inched up as markets found strength in signs of a Democratic
win in the US election. This was supported by the Caixin PMI’s increase to 53.6 in
October. The MSCI Europe closed at 117.98 (+2.31% DoD).

 US Treasury yields went up as investors looked forward to the results of the
national elections. More fiscal stimulus is expected if Democrats sweep the Senate.
On average, US Treasury yields rose by 2.74 bps DoD, with the 2Y ending at
0.1663% (+1.18 bps) and the 10Y closing at 0.8993% (+5.59 bps).

 The U.S. Dollar weakened on volatility caused by the elections and as markets are
expecting weakness in the long term. The DXY closed at 93.5530 (-0.612%).

 The Philippine peso weakened against the US dollar, after released data
showed a contraction in activity in the Philippine manufacturing industry, as well
as uncertainty around the US Presidential Elections. The USD/PHP pair closed
at 48.410 (+0.02%).


