
Previous: 6,249.4 PSEi change: 1.19%

High: 6,328.4 Best: AEV +5.82%

Low: 6,202.9 2nd best: JGS +3.71%

Close: 6,324.0 2nd worst: RLC -2.34%

Val. traded (mn): 4,276.3 Worst: LTG -3.51%

Tenor Change Yield Tenor Change Yield

3 months +0.0050 1.1398 5 years +0.0126 2.7499

6 months -0.0125 1.5510 7 years +0.0090 2.9378

1 year +0.0108 1.8209 10 years -0.0204 2.9766

2 years -0.0051 2.0709 20 years -0.0030 3.9525

3 years +0.0037 2.3249 30 years -0.0051 3.9117

4 years +0.0100 2.5573

Previous Close Previous Close

PHP/USD 48.390 48.400 EUR/USD 1.1647 1.1647

Tenor Change Yield Tenor Change Yield

3 months - 0.0864 5 years -0.0095 0.3749

6 months -0.0026 0.0938 10 years -0.0303 0.8434

2 years +0.0020 0.1545 30 years -0.0435 1.6163

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities finished higher on the back of upbeat  manufacturing data releases. US Treasury yields dropped and the US dollar strengthened amid 

uncertainties on the US elections.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities inched up as investors awaited for third-quarter corporate earnings and macroeconomic data releases. Local fixed income yields were mixed but 

rose on average ahead of the inflation data to be released this week. Meanwhile, the Philippine peso slightly weakened amid concerns on the surge of COVID-

19 cases globally as well as the US presidential elections.

 Local fixed income yields were mixed but rose on average ahead of the
inflation data release this week. On average, yields increased by 0.05 bps DoD,
led by the belly which rose by 0.88 bps DoD. The short-end and the long-end
declined by 0.05 bps DoD and 0.95 bps DoD, respectively.

 Local equities inched up as investors awaited for the releases of third-quarter
corporate earnings and macroeconomic data such as manufacturing activity
and inflation. The PSEI closed at 6,324 (1.19% DoD).

 The Bangko Sentral ng Pilipinas (BSP) plans to provide a supply chain
financing (SCF) scheme to fund micro, small, and medium-sized enterprises
(MSMEs). This is expected to leverage the superior credit profiles of MSMEs’
major customers. The BSP is considering partnerships with the International
Finance Corp. (IFC) to aid their SCF initiative, which has more than 200,000
businesses registered and has access to around $1.7 billion in credit in the last
seven years.

 Emperador Inc. (PSE Ticker: EMP) reported a Php 2.5 billion net profit and a
4.5% YoY increase in revenues to Php 12 billion in the 3rd quarter driven by its
thriving international business. The company’s sales in Asia, Europe, and the
Americas picked up as the borders began to open. Emperador’s brandy business
settled with 32% growth in revenues for the third quarter, while its whisky
business settled with a 19% growth in revenues.
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 US equities rose after positive sentiment on the improvement in US Manufacturing data. The
U.S. Manufacturing Purchasing Managers' Index rose to 53.4 in October from 53.1 in
September. The DJIA closed at 26,925.05 (+1.60% DoD) while the S&P 500 closed at 3,310.24
(+1.23% DoD).

 Asian equities inched up after data suggested improvement in China’s manufacturing sector
and following the strong public health response shown by Asian policymakers. The latest
survey from Caixin showed a manufacturing PMI score of 53.6 in October from 53.0 in
September. This marked an improvement in business conditions across China’s manufacturing
sector. The MSCI APxJ closed at 576.03 (+0.98% DoD).

 European equities finished higher as increasing factory activity in the eurozone outweighed
concerns over an upsurge in COVID-19 cases which led to several European countries
imposing nationwide lockdowns and tightened restrictions. The IHS Markit Eurozone
Manufacturing PMI finished slightly higher to 54.8 in October from 53.7 in September. The
MSCI Europe closed at 115.32 (+1.64% DoD).

 US Treasury yields were mixed as the Federal Reserve eased barriers on its lending program
to aid small firms amid resurgence of COVID-19 cases. On average, US Treasury yields
decreased by 1.40 DoD, with the 2Y ending at 0.1545% (+0.2 bps) and the 10Y closing at
0.8434% (-3.03 bps).

 The US dollar was flat as investors weighed on the positive economic data over the
uncertainties on the US elections. The dollar hit one-month highs as risk sentiment was driven
by the upcoming U.S. elections. The DXY closed at 94.0440 (+0.006% DoD).

 The Philippine peso weakened following concerns on the increasing number of
COVID-19 cases globally as well as the upcoming US elections. Market
sentiment was further dampened by US government reports showing that jobless
benefits reached a seven-month low. The USD/PHP pair closed at 48.400
(+0.02%).


