
Previous: 6,377.8 PSEi change: -2.01%
High: 6,326.3 Best: MER +1.03%
Low: 6,248.5 2nd best: SMPH +0.92%
Close: 6,249.4 2nd worst: ALI -4.87%
Val. traded (mn): 4,024.2 Worst: AEV -5.39%

Tenor Change Yield Tenor Change Yield
3 months +0.0073 1.1348 5 years +0.0034 2.7373
6 months -0.0134 1.5635 7 years +0.0299 2.9288
1 year -0.0004 1.8101 10 years +0.0045 2.9970
2 years -0.0173 2.0760 20 years +0.0362 3.9555
3 years -0.0215 2.3212 30 years +0.0165 3.9168
4 years -0.0157 2.5473

Previous Close Previous Close
PHP/USD 48.375 48.390 EUR/USD 1.1746 1.1674

Tenor Change Yield Tenor Change Yield
3 months - 0.0864 5 years +0.0400 0.3701
6 months -0.0025 0.0989 10 years +0.0520 0.8230
2 years - 0.1466 30 years +0.0482 1.6019

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Continued sell-off in the local stock market persisted, driven by surging COVID-19 cases globally. Local fixed income yields were mixed but rose on average on the back of lower 
inflation expectations. Meanwhile the Philippine peso slightly weakened following the report on increased foreign borrowing by the Philippine government.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US Treasury yields rose, shrugging of  rising COVID cases, as the US recorded its fastest growth in history.  European equities inched down and the US dollar 
strengthened as the ECB left its monetary policy unchanged and with expectations of further easing.  Asian equities declined following the lockdowns in Europe.

ü Local fixed income yields were mixed but rose on average. This follow ed BSP
forecasti ng headline infl ation will likely fall below its 2% to 4% target rate i n the next
few months. BSP said that inflation outlook is manageabl e, which gives breathing
room to support the economy during the pandemic. On average, yiel ds increased
0.27 bps DoD, led by the long-end which rose 1.91 bps DoD.

ü Local equities continued to fall driven by negative sentiment over the increasing
cases of COVID-19 globally. Especially true for the U S and Europe, risk-off sentiment
resulted from the announcement of lockdown restrictions in France and Germany and
expec tations that the US will soon follow. The PSEI cl osed at 6,249.39 (-2.01%
DoD).

ü The Bangko Sentral ng Pil ipinas (BSP) reported net outflows of $494 million in
foreign portfolio investments for September 2020, resulting from $1.1 billion in gross
outflow and $594 million in gross inflow. The so-called hot money tripled from $127
billion in the previous month, the biggest net outflow since $1.006 billion in May. The
continued exit of hot money was driven by uncertainties brought about by the pandemic
and its overall impact on the global economy.

ü Robinsons Retail Holdings Inc. (PSE Ticker: RRHI) reported that its attributable net
income declined to Php2.4 billion in the first nine months of the year as the pandemic
continued to hinder operations. The decline represents a 13.9% contraction i n
attributable net income compared to 2018’s Php2.8 billion for the same period. RRHI’s
President and CEO said that the company’s third quarter financials gave some
optimism that the worst may have passed for the company and the retail sector.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities rebounded with technology heavyw eights rallying amid maj or earnings
reports and positive domestic economic data. US GDP grew 33.1% in the third quarter
while weekly jobl ess claims fell by 40,000 to 751,000. The DJIA closed at 26,659.11
(0.52% DoD) while the S&P 500 closed at 3,310.11 (1.19% DoD).

ü Asian equities declined as i nvestor sentiment was dampened by the new virus control
measures imposed i n Germany and France which worried investors that the rest of
Europe may follow in their footsteps. The MSCI APxJ closed at 579.12 (-0.28% DoD).

ü European equities inched down as the European Central Bank kept its policy rate
steady. Investors expect further easing come December as r estrictions are imposed on
Europe’s two biggest economies. The MSCI Europe closed at 113.28 (-0.15% DoD).

ü US Treasury yields finished hi gher following rebound in economic growth and drip i n
jobless claims. Increases in yields w ere capped as investors mulled incr easing
COVID-19 cases and US electi on uncertainties. On average, U S Treasury yiel ds
increased by 2.30 D oD, with the 2Y ending at 0.1466% (+0 bps) and the 10Y closing at
0.8230% (+5.2 bps).

ü The US dollar s trengthened amids t uncertainty around the N ovember 3 electi ons, as
well as expec tations of further monetary easi ng si gnalled by the ECB. The DXY closed
at 93.9550 (+0.589% DoD).

ü The Ph ilippine peso was fl at following the recent data release showing a rise in the
National Government’s foreign borrowings for September. Slight weakness also
resulted from the increasi ng number of COVID-19 cases i n the U S which dampened
market sentiment. The USD/PHP pair closed at 48.390 (+0.03%).


