
Previous: 6,415.1 PSEi change: -0.58%
High: 6,415.0 Best: FGEN +10.98%
Low: 6,377.8 2nd best: GLO +2.44%
Close: 6,377.8 2nd worst: SMPH -2.99%
Val. traded (mn): 3,538.6 Worst: AP -3.68%

Tenor Change Yield Tenor Change Yield
3 months -0.0111 1.1275 5 years +0.0235 2.7339
6 months -0.0057 1.5769 7 years +0.0332 2.8989
1 year +0.0050 1.8105 10 years +0.0263 2.9925
2 years -0.0072 2.0933 20 years -0.0034 3.9193
3 years +0.0006 2.3427 30 years -0.0039 3.9003
4 years +0.0102 2.5630

Previous Close Previous Close
PHP/USD 48.375 48.375 EUR/USD 1.1796 1.1746

Tenor Change Yield Tenor Change Yield
3 months -0.0026 0.0864 5 years - 0.3301
6 months - 0.1014 10 years +0.0034 0.7710
2 years +0.0013 0.1466 30 years +0.0007 1.5537

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities continued to fall amid investors' profit taking. Local fixed income yields were mixed but fell on average following the movement of the US treasury yields on the 
back of expectation that the democrats would win the election. Meanwhile, the Philippine peso was flat as market participants weighed the developments on the 2021 Philippine 
Budget and the negative sentiments abroad.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities dipped, US Treasury yields were flat, and the US dollar strengthened following surges in COVID-19 cases in the US and Europe, emergency lockdowns in Europe, 
and delays in US fiscal stimulus.

ü Local fixed income yields wer e mixed but r ose on average. This followed the rise
in US government bond yields driven by the US elections where inves tors expect
the Democrats to win the pr esidency. On average, yields increased 0.61 bps DoD,
led by the belly which rose 1.69 bps DoD. Yields at the short-end fell by 0.47 bps
DoD and yields at the long-end rose by 0.63 bps DoD.

ü Local equities declined following the continued profit-taking of forei gn investors. This
was driven by the uncertainties in the US m arket caused by the resurgence of
COVID-19 cases. The PSEI closed at 6,377.79 (-0.58% DoD).

ü The World Bank approved the loan for the Philippines Customs Modernization Project of
the Bureau of Customs (BoC). The $88.28 million program aims to lower trade costs and
improve BoC’s efficiency through automation of the agency’s processes to reduce delays
and increase accountability. The modernization project is mainly intended for the benefit of
traders, exporters, importers, port operators, shipping companies, and transport providers.

ü Puregold Price Club, Inc. (PSE Ticker: PGOLD) posted a 4% decline on its third quarter
earnings for 2020 of Php1.65 billion, down from Php1.73 billion in 2019. Moreover, net
sales grew 1.09% to Php39.17 billion while cost of sales inched up by 1.35% to Php32.71
billion. PGOLD explained that these were mainly driven by its continuous organic
expansion of grocery retail outlets and less panic-buying. -100
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities declined sharply amid surging COVID cases in the US and Europe. The
US has reached a record daily average of 71,832 over the past week while Germany
and France declared 4-week lockdowns. The DJIA closed at 26,519.95 (-3.43% DoD)
while the S&P 500 closed at 3,271.03 (-3.53% DoD).

ü Asian equities declined tracking the weak lead of global m arkets as COVID-19 cases
in the United States and Europe surged and wani ng hopes for the new US stimulus
package befor e the elec tions infl uenced investor sentiment. The MSCI APxJ closed at
580.74 (-0.61% DoD).

ü European equities plunged following a 4-week lockdown imposed in Germany . The
French government considering lockdowns, which was later finalized pos t-trading
hours, also pushed down the index. The MSCI Europe closed at 113.45 (-2.92% DoD).

ü US Treasury yields rose mar ginally on average amid global resurgence of COVID-19
cases. On average, US Treasury yields inched up by 0.05 DoD, with the 2Y ending at
0.1466% (+0.13 bps) and the 10Y closing at 0.7710% (+0.34 bps).

ü The US dollar strengthened as hopes that the US stimulus would be passed before
the November 3 elections waned, and on w orries over the lockdowns in Europe. The
DXY closed at 93.4050 (+0.500% DoD).

ü The Philippine peso was fl at on news that the US stimulus bill was unlikely to be
finalized befor e the Novem ber 3 elections, and as the Php4.5 trillion national budget
for 2021 was submitted to the Senate. The USD/PHP pair closed at 48.375 (0.00%).


