
Previous: 5,925.3 PSEi change: 0.22%

High: 5,950.5 Best: FGEN +3.08%

Low: 5,919.6 2nd best: MBT +2.20%

Close: 5,938.3 2nd worst: AP -3.21%

Val. traded (mn): 3,391.4 Worst: PGOLD -3.56%

Tenor Change Yield Tenor Change Yield

3 months +0.0060 1.1880 5 years -0.0100 2.6470

6 months +0.0020 1.5990 7 years -0.0230 2.7960

1 year +0.0010 1.8110 10 years -0.0350 2.8910

2 years -0.0060 2.0460 20 years -0.0130 3.9180

3 years -0.0080 2.2920 30 years -0.0020 3.9100

4 years -0.0070 2.4960

Previous Close Previous Close

PHP/USD 48.650 48.680 EUR/USD 1.1746 1.1708

Tenor Change Yield Tenor Change Yield

3 months -0.0051 0.0938 5 years +0.0096 0.3136

6 months - 0.1116 10 years +0.0066 0.7322

2 years - 0.1390 30 years +0.0080 1.5134

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities went up as investors waited for developments over the 2021 budget. Local fixed income yields were mixed after the DoF signalled more government

borrowing in 2021. The Philippine peso slightly weakened amid delays on the US stimulus package.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equity fell on the back of fears over the increasing COVID-19 cases globally and negative sentiments on pausing the testing for the coronavirus vaccine. 

US treasury yields were mixed but fell on the long-end of the curve as the stimulus package remained uncertain.

✓ Local fixed income yields were mixed as the Department of Finance said it may
borrow more money from the BSP in 2021. On average, yields inched down by
0.86 bps, led by the long end, which decreased by 1.67 bps.

✓ Local equities slightly gained as investors waited for further developments
over the 2021 national budget and the US stimulus. The PSEI closed at
5,938.33 (+0.22% DoD).

✓ Data from the Bangko Sentral ng Pilipinas (BSP) showed that the Philippines’
gross international reserves (GIR) stood at a record high of $100.49 billion as of
September 2020. This result is 17.42% higher than in 2019, and is about 9.2 times
the country’s short-term external debt based on original maturity. The high GIR is
mainly due to inflows from the BSP’s foreign exchange operations, and the National
Government’s foreign currency deposits with the BSP.

✓ Bank of the Philippine Islands (BPI) Foundation, Manila Water Foundation, and Ayala
Foundation, led by Ayala Corporation (PSE Ticker: AC), have launched the
“Brigada ng Ayala” program at Ramon Magsaysay High School in Manila to combat
COVID-2019, focusing on areas dubbed as “Kalusugan and Kaligtasan” led by
Manila Water Foundation and “Edukalidad” by Globe Telecom. 10 contactless
designed faucet and 200 Ayala EduCare packs, containing school and hygiene
supplies, were turned over to the school’s staff.

✓
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
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All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

✓ US equities continued to decline following the surge in COVID 19 cases. This was
also driven by the rise of unemployment claims and the lack of fresh fiscal stimulus.
The DJIA closed at 28,494.20 (-0.07% DoD) while the S&P 500 closed at 3,483.34
(-0.15% DoD).

✓ Asian equities declined following US equities as hopes for additional US stimulus
faded. This was weighed down by the resurging coronavirus cases in Europe. The
MSCI APxJ closed at 579.30 (-1.30% DoD).

✓ European equities sank as the resurgence of coronavirus cases caused concerns
for new lockdown restrictions in Europe. The MSCI Europe closed at 120.10 (-
2.10% DoD).

✓ US Treasury yields rose amidst a safe-haven rally as unemployment notched an
unexpected jump. On average, US Treasury yields rose by 0.32 bps DoD, with the
2Y ending at 0.139% (+0.00 bps) and the 10Y closing at 0.7322% (+0.66 bps).

✓ The US dollar strengthened as investors weighed sentiment on International
Monetary Fund secretary Kristalina Georgiva pushing for International
collaborations to manufacture a vaccine against COVID-19. She also noted that
quick recovery is expected to generate almost $9 trillion in global income by 2025.
The DXY closed at 93.8560 (0.508% DoD).

✓ The Philippine peso was flat as Treasury Secretary Mnuchin noted further
delays on the US stimulus package. Coronavirus restrictions in Europe also
hampered economic recovery outlook. The USD/PHP pair closed at 48.680
(+0.06% DoD).


