
Previous: 5,942.7 PSEi change: -0.19%

High: 5,943.7 Best: DMC +3.61%

Low: 5,908.5 2nd best: PGOLD +3.17%

Close: 5,931.6 2nd worst: SMPH -2.18%

Val. traded (mn): 3,019.7 Worst: FGEN -2.72%

Tenor Change Yield Tenor Change Yield

3 months +0.0090 1.1750 5 years +0.0470 2.6500

6 months +0.0060 1.5900 7 years +0.0590 2.8230

1 year +0.0060 1.8280 10 years +0.0540 2.9220

2 years -0.0120 2.0440 20 years -0.0560 3.7910

3 years - 2.2730 30 years +0.0130 3.8460

4 years +0.0190 2.4750

Previous Close Previous Close

PHP/USD 48.355 48.305 EUR/USD 1.1759 1.1826

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.0938 5 years +0.0002 0.3374

6 months +0.0076 0.1141 10 years -0.0115 0.7737

2 years +0.0021 0.1529 30 years -0.0149 1.5717

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid concerns on a possible 2021 national budget delay. Local fixed income yields rose on the back of profit-taking. The Philippine peso was

flat as the market awaited for progress on the national budget deliberations.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities gained driven by the progress in the US stimulus package. European equities rose on the back of improved earnings outlook. The US treasury 

yields were mixed and the US dollar remained flat as investors weighed in on the progress on the coronavirus stimulus package over the increasing volume of 

confirmed COVID-19 cases and statement from US President Trump that he wants a larger stimulus aid.

 Local fixed income yields rose on the back of profit taking as yields declined for
8 straight trading days. Investors also moved to cash as they waited for clearer
catalysts. On average, yields increased by 1.32 bps, led by the belly, which grew
by 3.13 bps.

 Local equities finished lower amid budget delay concerns. Losses were
capped by late-day bargain hunting. The PSEi finished at 5,931.61 (-0.19%
DoD).

 Moody’s Investors Services sees a possible weakening of the Philippines’
credit profile if the passage of the 2021 national budget will be delayed. A delay
in passing the 2021 national budget is expected to affect economic recovery, as
well as highlight deficiencies in the country’s governance strength. Last Friday,
President Duterte called a special session for the prioritization of the budget
passage from October 13 to 16.

 Del Monte Philippines Inc., a subsidiary of Del Monte Pacific Ltd. (PSE
Ticker: DELM), was approved by the Securities and Exchange Commission to
issue fixed-rate bonds amounting up to Php 7.5 billion, with a registration
statement for up to Php 5 billion and an oversubscription option of up to Php 2.5
billion. Bonds are assigned a PRS Aaa rating and will be issued at face value
consisting of series A bonds due 2023 and series B bonds due 2025.
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 US equities rose as elections day nears. This was also driven by the chances for
additional fiscal stimulus from Trump’s administration. The DJIA closed at
28,586.90 (+0.57% DoD) while the S&P 500 closed at 3,477.13 (+0.88% DoD).

 Asian equities climbed as investors hoped for additional US stimulus, this was
also driven by the resumption of trade in China after the week-long holiday. The
MSCI APxJ closed at 580.00 (+0.33% DoD).

 European equities rose as earnings forecasts from Pandora, Zalando, and Novo
Nordisk reported better outlook for the third quarter of 2020. Meanwhile, investors
continued to look out for possible US stimulus. The MSCI Europe closed at 122.61
(+0.56% DoD).

 US Treasury yields were mixed, the yields rose modestly after President Trump
said that he is seeking a larger COVID-19 stimulus package. On average, US
Treasury yields fell by 0.19 bps DoD, with the 2Y ending at 0.1529% (+0.21 bps)
and the 10Y closing at 0.7737% (-1.15 bps).

 The US dollar remained flat as investors weighed in the progress on the US
stimulus package. The US administration passed a limited relief bill using leftover
funds from an expired small business loan program. However, President Trump
also stated that he would like a bigger stimulus package for the US. The DXY
closed at 93.0570 (-0.585% DoD).

 The Philippine peso was flat as the market awaited for progress on the 2021
national budget deliberations. The USD/PHP pair closed at 48.305 (-0.10%
DoD).


