
Previous: 5,867.9 PSEi change: 1.27%

High: 5,942.7 Best: JFC +3.63%

Low: 5,825.5 2nd best: MPI +3.59%

Close: 5,942.7 2nd worst: AEV -0.90%

Val. traded (mn): 16,345.5 Worst: AP -1.15%

Tenor Change Yield Tenor Change Yield

3 months -0.0030 1.1660 5 years -0.0150 2.6030

6 months -0.0050 1.5840 7 years -0.0020 2.7640

1 year -0.0060 1.8220 10 years +0.0170 2.8680

2 years +0.0040 2.0560 20 years - 3.8470

3 years -0.0050 2.2730 30 years +0.0210 3.8330

4 years -0.0150 2.4560

Previous Close Previous Close

PHP/USD 48.390 48.355 EUR/USD 1.1763 1.1759

Tenor Change Yield Tenor Change Yield

3 months -0.0026 0.0887 5 years -0.0047 0.3372

6 months +0.0025 0.1065 10 years -0.0016 0.7852

2 years +0.0001 0.1508 30 years +0.0007 1.5866

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained on late-day bargain hunting. Local fixed income yields were mixed following the Banko Sentral ng Pilipinas’ decision to leave

benchmark rates unaltered and the Bureau of the Treasury’s issuance of three-year Treasury bonds. The Philippine peso strengthened amid the World

Health Organization’s optimistic outlook on a potential vaccine and a new US stimulus fund.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rose on the back of positive sentiment driven by renewed hopes on the additional U.S stimulus package to help aid the economy. US 

treasury yields were mixed and the US dollar was flat as investors weighed the disappointing  employment data and the progress on the stimulus talks.

 Local fixed income yields were mixed following the decision of the Banko
Sentral ng Pilipinas’ policy-setting Monetary Board to leave benchmark rates
unaltered and the Bureau of the Treasury’s issuance of three-year Treasury
bonds. On average, yields inched down by 0.08 bps, led by the long end, which
increased by 1.27 bps.

 Local equities gained on late-day bargain hunting, shaking off any potential
budget delay worries. The PSEi finished at 5,942.66 (+1.27% DoD).

 The National Economic and Development Authority (NEDA) expects poverty
reduction and boosted economic growth from the implementation of the Rice
Tariffication Law (R.A.11203) in the long run. The law is cited to be a “critical”
factor in keeping the poverty rate within the target range of 15.5-17.5% by end-
2021. The International Rice Research Institute and International Food Policy
Research Institute both expect a reduction of poverty incidence by 1.2 percentage
points, with the bulk of the positive impact of the price reductions affecting poor
Filipinos, as rice forms 30% of their spending.

 Cebu Air, Inc (PSE Ticker: CEB), a subsidiary of JG Summit Holdings (PSE
Ticker: JGS), announced that it will issue convertible preferred shares at an
expected market price between Php38 to Php45 to raise $500 million to support
its balance sheet. This is after revenues fell 61.2% year-on-year to Php17.3 billion
in 1H2020 due to the coronavirus pandemic.
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 US equities hit their highest in a month as investors remained optimistic over the
progress in negotiations for the additional fiscal stimulus. The DJIA closed at
28,425.51 (+0.43% DoD) while the S&P 500 closed at 3,446.83 (+0.80% DoD).

 Asian equities inched up following the US equities as US talks resumed on
targeted fiscal support, giving investors a better outlook amid rising global
coronavirus cases. The MSCI APxJ closed at 578.08 (+0.76% DoD).

 European equities hit near 3-week high despite the increase in COVID-19 cases
across Europe as investors took confidence in the US stimulus. The MSCI Europe
closed at 121.93 (+0.79% DoD).

 US Treasury yields were mixed, the long-end of the curve dropped from its 4-
month peak earlier this week. The yields declined on the back of uncertainties
surrounding the talks for COVID-19 stimulus package. This was partially offset by
the recent statement of US President Trump that talks with Congress have
resumed which drove the treasury yields to slightly inched up. On average, US
Treasury yields fell by 0.09 bps DoD, with the 2Y ending at 0.1508% (+0.01 bps)
and the 10Y closing at 0.7852% (-0.16 bps).

 The US dollar remained flat as opposed to a basket of currencies as investors
awaited for the progress on the new U.S. fiscal stimulus. The DXY closed at
93.605 (-0.26% DoD).

 The Philippine peso strengthened following the World Health Organization’s
optimistic outlook on a potential vaccine against the coronavirus and a new US
stimulus fund. The USD/PHP closed at 48.355 (-0.07% DoD).


