
Previous: 5,910.6 PSEi change: -0.72%

High: 5,904.9 Best: MPI +1.83%

Low: 5,845.7 2nd best: BDO +1.68%

Close: 5,867.9 2nd worst: ICT -3.15%

Val. traded (mn): 3,265.0 Worst: PGOLD -3.82%

Tenor Change Yield Tenor Change Yield

3 months -0.0040 1.1690 5 years -0.0500 2.6180

6 months - 1.5890 7 years -0.0270 2.7660

1 year +0.0120 1.8280 10 years +0.0100 2.8510

2 years +0.0100 2.0520 20 years +0.0160 3.8470

3 years -0.0030 2.2780 30 years -0.0690 3.8120

4 years -0.0190 2.4710

Previous Close Previous Close

PHP/USD 48.380 48.390 EUR/USD 1.1734 1.1763

Tenor Change Yield Tenor Change Yield

3 months +0.0076 0.0913 5 years +0.0302 0.3419

6 months -0.0025 0.1040 10 years +0.0515 0.7868

2 years +0.0040 0.1507 30 years +0.0493 1.5859

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell , local fixed income yields declined and Philippine peso was flat amid risk-off sentiment globally driven by uncertainties on the global

economic recovery.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rebounded as President Donald Trump resumed stimulus talks. US Treasury yields rose and the US dollar was flat amid stimulus talks and the 

release of the FOMC minutes.

 Local fixed income yields declined as the U.S. Federal Reserve Policymakers
argued over how high to push inflation following their commitment to keep
interest rates at zero through 2023. On average, yields fell by 1.13 bps, led by
the belly, which went down 2.48 bps.

 Local equities plunged for the third consecutive day last Wednesday after
President Donald Trump mentioned that he would end negotiations on a new
fiscal stimulus package. The PSEi declined by 42.76 points or 0.72% to close at
5,867.88.

 The Philippine economy is forecasted by Moody’s Analytics to slow down by
9.2% at year end of 2020. The Philippines and Indonesia are currently facing
uncertain economic recoveries, as they continue to struggle containing the COVID-
19 pandemic in their areas, having the most number of infections in the Southeast
Asia region. T However, the economy is expected to improve as movement
restrictions are slackened in the third and fourth quarter of the year, as well as the
resumption of infrastructure projects.

 JG Summit Holdings, Inc. (JGS) continues to obtain the top issue credit rating of
PRS Aaa, with a Stable Outlook, acknowledging its outstanding P5.5 billion Fixed-
Rate Bonds as it is recognized to withstand the challenges caused by community
quarantine and the COVID-19 pandemic. -100
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 US equities climbed after President Donald Trump changed course on calling off negotiations
on stimulus talks. Trump presses for $1,200 stimulus checks to households, as well as aid to
airlines and small businesses, however, failed to find support for oil. The DJIA closed at
28,303.46 (+1.91% DoD) while the S&P 500 closed at 3,419.45 (+1.74% DoD).

 Asian equities continued to rise with US equities, meanwhile investors are considering the
possibility of presidential candidate Joe Biden winning the presidential seat as signs of triumph
emerged. In South Korea, shares reversed previous losses to increase for a 6th day as
investors move on from President Trump ceasing COVID budget stimulus talks. The MSCI
APxJ closed at 573.70 (+0.84% DoD).

 European equities declined slightly as early US stimulus woes offset upbeat earnings. Dialog
Semiconductor, Tesco, and Storytel gained 5.4%, 3.6%, and 3.2% respectively following
stronger-than-expected revenues. The MSCI Europe closed at 120.98 (-0.12% DoD).

 US Treasury yields rose as investors were encouraged that a number of fiscal aid platforms
are still being discussed according to President Trump. On average, US Treasury yields rose
by 2.34 bps DoD, with the 2Y ending at 0.1507% (+0.40 bps) and the 10Y closing at 0.7868%
(+5.15 bps).

 The US dollar was flat as fiscal stimulus talks were offset by policy uncertainty from the Fed.
The latest FOMC meeting indicated that two members dissented to the forward guidance
issued by the central bank. The DXY closed at 93.630 (-0.060% DoD).

 The Philippine peso was flat amid US fiscal stimulus talks and concerns over the
2021 General Appropriation Bill. After the budget was passed on its second reading,
the House of Representatives moved to suspend its sessions until November 16. The
USD/PHP pair finished at 48.390.


