
Previous: 5,939.0 PSEi change: -0.48%

High: 5,949.7 Best: ICT +3.16%

Low: 5,850.9 2nd best: JGS +2.44%

Close: 5,910.6 2nd worst: PGOLD -4.18%

Val. traded (mn): 2,554.6 Worst: AEV -4.51%

Tenor Change Yield Tenor Change Yield

3 months +0.0350 1.1730 5 years +0.0150 2.6680

6 months +0.0090 1.5890 7 years -0.0080 2.7930

1 year -0.0380 1.8160 10 years +0.0180 2.8410

2 years -0.0330 2.0420 20 years -0.0560 3.8310

3 years -0.0330 2.2810 30 years +0.0080 3.8810

4 years -0.0140 2.4900

Previous Close Previous Close

PHP/USD 48.405 48.380 EUR/USD 1.1783 1.1734

Tenor Change Yield Tenor Change Yield

3 months -0.0027 0.0837 5 years -0.0237 0.3117

6 months +0.0051 0.1065 10 years -0.0464 0.7353

2 years +0.0020 0.1467 30 years -0.0526 1.5366

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell, US Treasury yields declined, and the dollar strengthened as President Donald Trump threatened to pause stimulus talks. 

Philippine peso
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Equities

Bond Market Movement

Fixed Income

Local equities declined and the Philippine peso was flat following the release of the PH inflation data. Local fixed income yields also moved down amid

uncertainties over the COVID-19 pandemic.

 Local fixed income yields declined after the Bureau of Treasury granted P30
billion three-year T-Bonds. Investors still flocked to safe-haven assets due to the
pandemic’s uncertainty. On average, yields fell 0.88 bps, led by the belly and
long-end which both declined by 1.00 bps.

 Local equities declined as inflation was reported to have slowed down to 2.3%
in September. This reflected a challenged consumer demand as Metro Manila
and other cities remained under certain restrictions to slow the virus spread.
The PSEi closed at 5,910.64 (-0.48% DoD).

 The Bureau of Treasury (BTr) reissued P30 billion in three year T-bonds.
National Treasurer Rosalia De Leon said that low inflation allowed the treasury to
award their auctions and garner onshore funding. The auction induced robust
demand which subsequently attracted P109.5 billion tenders (3x offer).

 ABS-CBN Corporation (PSE Ticker: ABS) will return some of its shows to free
television through “A2Z” Channel 11 starting this Saturday. The company signed
an agreement with the operator of Channel 11, Zoe Broadcasting Network, Inc.,
involving the provision of entertainment, public service, and educational content by
ABS-CBN, which will allow the company to air its shows through blocktime
arrangement.
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 US equities declined on the back of President Donald Trump’s threat to put a
pause on negotiations for the coronavirus stimulus talks. The DJIA closed at
27,772.76 (-1.34% DoD) while the S&P 500 closed at 3,360.95 (-1.40% DoD).

 Asian equities continued to rise following gains in the US market on the previous
trading day. Optimism came from the news of President Donald Trump’s return to
the White House despite having COVID. The MSCI APxJ closed at 568.95
(+0.89% DoD).

 European equities were flat amid mixed sentiment on the still elevated COVID-19
cases in the region and President Trump’s return to the White House. The MSCI
Europe closed at 121.12 (+0.07% DoD).

 US Treasury yields declined as President Donald Trump threatened to end
stimulus talks with the Democrats. On average, US Treasury yields fell 1.97 bps
DoD, with the 2Y ending at 0.1467% (+0.20 bps) and the 10Y closing at 0.7353%
(-4.64 bps).

 The US dollar appreciated on overall risk-off sentiment amid worries on the delay
in the passage of the additional stimulus package. This is following the statement
of President Donald Trump that he will call off the negotiations for the said
package until after the US election. The DXY closed at 93.6860 (+0.185% DoD).

 The Philippine peso was flat but marginally strengthened amid the release of
slower Philippine inflation for September at 2.3% YoY. The USD/PHP pair
finished at 48.30 (-0.05% DoD).


