
Previous: 5,785.1 PSEi change: 2.61%

High: 0.0 Best: BPI +166.03%

Low: 5,772.0 2nd best: AGI +6.38%

Close: 5,935.9 2nd worst: RRHI -1.57%

Val. traded (mn): 2,681.6 Worst: SMC -1.77%

Tenor Change Yield Tenor Change Yield

3 months -0.0100 1.1990 5 years +0.0010 2.6510

6 months +0.0100 1.4700 7 years +0.0100 2.7960

1 year +0.0040 1.8080 10 years +0.0390 2.9070

2 years +0.0060 2.1600 20 years +0.0040 3.6820

3 years +0.0070 2.3630 30 years -0.0010 3.6960

4 years +0.0050 2.5310

Previous Close Previous Close

PHP/USD 48.620 48.670 EUR/USD 1.1838 1.1838

Tenor Change Yield Tenor Change Yield

3 months - 0.0991 5 years - 0.2991

6 months - 0.1141 10 years - 0.7180

2 years - 0.1428 30 years - 1.4714

Philippine peso

September 8, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and yields rose on news that the Philippines flattened its curve of COVID-19 cases. The Philippine peso weakened on positive US job data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, US treasury yields, & the US dollar were unchanged and European equities rose as the markets were closed last Monday due the federal 

holiday.

 Local fixed income yields rose following news that COVID-19 cases in the
Philippines has peaked. On average, yields rose by 0.68 bps DoD, led by the
belly which rose by 1.40 bps DoD.

 Local equities rose on the back of the positive sentiment over the news that
the Philippines has started flattening the curve of COVID-19 cases. The PSEi
closed at 5,935.85 (+2.61% DoD).

 The Bangko Sentral Pilipinas expects bank loans to pick up by year-end on
easing quarantine restrictions and higher consumer confidence. Data from the
BSP showed that bank lending grew by only 6.7% YoY in July, its slowest
growth since May 2010 when loans grew by 5%.

 Universal Robina Corporation (PSE Ticker: URC) will acquire the sugar
operations of Roxas Holdings, Inc. URC will obtain all buildings, equipment,
and land of Roxas Holdings and continue to use the facilities for sugar milling
as well as bio-ethanol production.
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 US equities were unchanged due to the observance of the Labor Day in the US.
The DJIA closed at 28,133.31 (0.00% DoD) while the S&P 500 closed at 3,426.96
(0.00% DoD).

 Asian equities fell on the back of the continued US-China tensions. On Monday,
shares of chipmaker Semiconductor Manufacturing International Corp. dropped in
Hong Kong trading following a report that the Trump administration is considering
export restrictions against the company. The MSCI APxJ closed at 564.07 (-0.22%
DoD).

 European equities rose as the market surmised that EU stocks are minimally
affected by the tech sell-off in the US. The MSCI Europe closed at 121.88 (+1.62%
DoD).

 US Treasury yields were unchanged as markets were closed on Labor Day in the
US. On average, US Treasury yields remained at 0.00 DoD, with the 2Y ending at
0.1428% (+0.00 bps) and the 10Y closing at 0.7180% (+0.00 bps).

 The US dollar was unchanged because of the holiday. The DXY closed at 92.7190
(0.00% DoD).

 The Philippine peso weakened against the US Dollar amid the recent upbeat
jobs data in the US. The USD/PHP pair finished at 48.67 (+0.10% DoD).


