
Previous: 5,931.3 PSEi change: -0.16%

High: 0.0 Best: BPI +166.03%

Low: 5,919.7 2nd best: BDO +4.29%

Close: 5,921.6 2nd worst: AC -2.49%

Val. traded (mn): 16,032.2 Worst: MER -3.19%

Tenor Change Yield Tenor Change Yield

3 months +0.0072 1.2014 5 years +0.0414 2.5314

6 months +0.0087 1.4374 7 years +0.0410 2.6997

1 year +0.0126 1.8024 10 years -0.0073 2.7779

2 years +0.0298 2.1020 20 years +0.0362 3.5198

3 years +0.0391 2.2628 30 years -0.0062 3.6495

4 years +0.0438 2.4075

Previous Close Previous Close

PHP/USD 48.520 48.630 EUR/USD 1.1830 1.1830

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0938 5 years +0.0278 0.3130

6 months - 0.1068 10 years +0.0638 0.7522

2 years +0.0079 0.1583 30 years +0.0961 1.5096

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities rose on the back demand and optimism on the tech companies in the US. European equities fell as investors focused on the speech of 

Chairman Jerome Powell. US treasury yields rose and the dollar was flat following the news that the goal of the Fed for the average inflation is 2%.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities weakened amid escalating US-China tensions and the incoming MSCI rebalancing. Local fixed income yields rose on continued borrowing from

the Treasury. Meanwhile, the peso weakened as recent data showed outflows in foreign portfolio investments.

 Local fixed income yields rose as the BTr announced that it will raise Php160
bn from the domestic market. On average, yields rose by 2.24 bps DoD, led by
the belly of the curve which rose by 4.13 bps DoD.

 Local equities continued to fall on the back of risk-off sentiment amid the
escalating tensions between the US and China. Market movement may also be
influenced by the upcoming MSCI rebalancing. The PSEi closed at 5,921.55 (-
0.16% DoD).

 The Bureau of the Treasury (BTr) is seeking to raise Php160 bn from the
domestic market in September, lower than the Php170bn raised in August. The
BTr will raise Php100 bn through T-bills, and P60 bn through 3-year and 10-
year T-bonds.

 San Miguel Corporation (SMC) will implement cashless payments in all its toll
collection expressways in an effort to reduce the spread of COVID-19. This is in
compliance with the Department of Transportation and will take effect on
November 2.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities inched up on the back of positive outlook on tech companies in the
US. This was also driven by upbeat sentiment on the vaccine progress for COVID-
19. The DJIA closed at 28,492.27 (+0.57% DoD) while the S&P 500 closed at
3,484.55 (+0.17% DoD).

 Asian equities mildly declined amid escalating tensions between the US and China
after the latter launched four missiles in the West Philippine Sea. The MSCI APxJ
closed at 576.44 (-0.14% DoD).

 European equities fell as investors were focused on the highly anticipated speech
of Chairman Powell to lay out its new monetary policy approach. The MSCI Europe
closed at 122.79 (-0.66% DoD).

 US Treasury yields rose following the announcement of Chairman Jerome Powell
that the Federal Reserve would allow inflation to move above the Central Bank’s
target before initiating tighter policy as they aim the average inflation to be at 2%.
On average, US Treasury yields rose 3.30 bps DoD, with the 2Y ending at 0.1583%
(+0.79 bps) and the 10Y closing at 0.7522% (+6.38 bps).

 The US dollar was flat after the US Federal Reserve Chairman Powell announced
the new policy strategy on inflation. The DXY closed at 93.0010 (-0.005% DoD).

 The Philippine peso weakened as the market digested data showing foreign
portfolio investments flowing out of the country in July amid uncertainties due to
the COVID-19 pandemic. The USD/PHP pair finished at 48.630 (+0.23% DoD).


