
Previous: 5,943.6 PSEi change: 0.17%

High: 0.0 Best: BPI +166.03%

Low: 5,893.1 2nd best: RRHI +4.40%

Close: 5,953.4 2nd worst: SECB -0.98%

Val. traded (mn): 3,148.0 Worst: BDO -1.56%

Tenor Change Yield Tenor Change Yield

3 months +0.0031 1.1906 5 years -0.0121 2.3803

6 months -0.0124 1.4306 7 years -0.0180 2.5614

1 year -0.0013 1.7854 10 years -0.0055 2.6839

2 years +0.0014 2.0363 20 years +0.0273 3.6142

3 years -0.0134 2.1604 30 years +0.0148 3.6682

4 years -0.0153 2.2726

Previous Close Previous Close

PHP/USD 48.620 48.500 EUR/USD 1.1788 1.1788

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0887 5 years +0.0112 0.2931

6 months +0.0003 0.1094 10 years +0.0293 0.6835

2 years -0.0020 0.1493 30 years +0.0376 1.3935

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities recovered and Philippine Peso continued to strengthen with improved market sentiment over the progress of the Bayanihan II bill and

developments on the US-China trade talks. Meanwhile, local fixed income yields declined as investors remained cautious over the gradual economic recovery. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed as investors weighed on the positive news over US and China trade talks versus the weak economic data release. Asian equities rose 

and the US dollar weakened amid progress in the US-China trade deal. Meanwhile, European equities fell driven by poor economic data from the Eurozone. 

 Local fixed income yields declined following the previous day’s increase as
investors remained cautious after NEDA Chief Karl Chua stated that the
economic activity and manufacturing production is starting to take a ‘U-turn,’
albeit remaining in negative territory. On average, yields fell by 0.29 bps DoD,
led by the belly of the curve which declined by 1.47 bps DoD.

 Local equities recovered yesterday on the back of the improved sentiment
over the progress on the US-China trade discussions and after the approval of
the Bayanihan II bill. However, the local bourse still fell short of the 6,000 level.
The PSEi closed at 5,953.44 (+0.17% DoD).

 The National Economic and Development Authority (NEDA) is hopeful that
the Philippine economic crisis is beginning to take a U-turn, amid a recovery in
economic activity and manufacturing production. The NEDA Secretary noted
that the government’s response to help catalyze economic recovery comprises
of Bayanihan II, the 4.5 tn budget and the Build, Build, Build.

 ABS-CBN Corporation (ABS)’s petition to block the cease-and-desist order
issued by the National Telecommunications Office has been dismissed by the
Supreme Court. The court said in a public statement that the company is not
entitled to relief, regardless of the merits of the petition.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were mixed, driven by negative sentiments on the back of the release of the
consumer confidence which fell to 84.8 in August from 91.7 in July. This was partially offset
by optimism following the news that the US and China officials reaffirmed their commitment
to the trade deal signed in January. Gains were lifted by demand on the communication
services and health care sectors. The DJIA closed at 28,248.44 (-0.21% DoD) while the
S&P 500 closed at 3,43.62 (+0.36% DoD).

 Asian equities rose following the progress on the trade talks between the US and China
and hopes for coronavirus treatment. The MSCI APxJ closed at 575.06 (+0.70% DoD).

 European equities slipped as the market participants focused on the increasing
coronavirus cases globally and the release of economic data in the Eurozone. Germany
reported its GDP for 2Q 2020 contracted by -9.7%, although this was lower than the prior
and what was expected at -10.1%. The MSCI Europe closed at 122.54 (-0.32% DoD).

 US Treasury yields were mixed but rose on average driven by the continued increase of
confirmed COVID-19 cases in the US which translated to a drop in consumer confidence for
the month as mentioned earlier. On average, US Treasury yields rose 1.32 bps DoD, with
the 2Y ending at 0.1493% (-0.2 bps) and the 10Y closing at 0.6835% (+2.93 bps).

 The US dollar weakened amid optimism over the reported progress in the US-China trade
talks. The DXY closed at 93.0190 (-0.299% DoD).

 The Philippine peso continued to strengthen amid developments in US-China
trade talks as well as positive sentiment due to the approval of the Bayanihan II
bill. The USD/PHP pair finished at 48.500 (-0.25% DoD).


