
Previous: 5,846.0 PSEi change: 1.45%

High: 0.0 Best: BPI +166.03%

Low: 5,832.6 2nd best: AEV +4.50%

Close: 5,930.9 2nd worst: DMC -3.78%

Val. traded (mn): 2,616.4 Worst: SCC -8.20%

Tenor Change Yield Tenor Change Yield

3 months -0.0126 1.2758 5 years -0.0080 2.3732

6 months +0.0019 1.5367 7 years -0.0120 2.5735

1 year +0.0069 1.7968 10 years +0.0016 2.6948

2 years +0.0280 2.0367 20 years +0.0209 3.6086

3 years +0.0143 2.1577 30 years +0.0067 3.6714

4 years +0.0013 2.2668

Previous Close Previous Close

PHP/USD 49.041 49.010 EUR/USD 1.1787 1.1787

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.0915 5 years +0.0048 0.2358

6 months +0.0051 0.1091 10 years +0.0115 0.5755

2 years +0.0020 0.1310 30 years +0.0202 1.2538

Philippine peso

August 11, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities went up as investors hunted for stocks on discount and positive US data. Local fixed income yields rose as well amid upcoming BTr issuances

and the Peso remained flat as BSP goes on wait-and-see mode. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, US Treasury yields, and European equities gained as President Trump signed coronavirus relief. Asian equities gained on positive Chinese factory 

data. The US dollar gained amid increasing US-China tensions.

 Local fixed income yields ended mixed but rose on average as investors
digested the upbeat US employment report and the upcoming issuances from the
Bureau of the Treasury. The BTr is set to borrow Php30 billion in reissued 10-
year Treasury bonds today. On average, yields rose 0.45 bps DoD, led by the
long-end which went up by 0.97 bps DoD.

 Local equities rose amid bargain hunting, like other asian stocks, and positive
sentiment from the US as job data came out better-than-expected. The PSEi
closed at 5,930.92 (+1.45% DoD).

 The Bangko Sentral ng Pilipinas (BSP) Governor Benjamin Diokno said that
they see no compelling reason for why the BSP should move sooner in doing
further rate cuts because policies usually work with lag and the economy has
yet to digest the latest monetary changes implemented.

 DMCI Holdings Inc. (PSE Ticker: DMC) posted a 69% decline in consolidated
net income to Php2 billion in 1H2020 as the company suffered from low market
prices. Second-quarter earnings were down 62% to Php1.4billion while Q1
recorded a 78% decline at Php616 million.
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose on coronavirus relief stimulus signed by President Trump. The
executive order will extend unemployment benefits, defer tax obligations and
student loans, and extend protection against evictions. The DJIA closed at
27,791.44 (+1.30% DoD) while the S&P 500 closed at 3,360.47 (+0.27% DoD).

 Asian equities rose, gaining from the bargain hunting and improvement of China’s
factory data offsetting the negative sentiments coming from US-China tensions. The
MSCI APxJ closed at 559.14 (-0.08% DoD).

 European equities gained as investors eyed the US stimulus signed by president
Trump. The MSCI Europe closed at 120.81 (+0.35% DoD).

 US Treasury yields rose as President Trump signed an executive order providing
coronavirus relief. On average, US Treasury yields rose 0.77 bps DoD, with the 2Y
ending at 0.131% (+0.2 bps) and the 10Y closing at 0.5755% (+1.15 bps).

 The US dollar strengthened as investors flock to safer assets amid escalating
tensions between the US and China. The DXY closed at 93.5820 (+0.157% DoD).

 The Philippine peso remained flat following the BSP Governor’s comment that
there would be no need for another rate cut on the next policy meeting. The
USD/PHP pair finished at 49.010 (-0.06% DoD).


