
Previous: 5,715.9 PSEi change: 1.04%

High: 0.0 Best: BPI +166.03%

Low: 5,691.7 2nd best: SCC +4.71%

Close: 5,775.5 2nd worst: RLC -0.84%

Val. traded (mn): 3,943.4 Worst: GTCAP -1.45%

Tenor Change Yield Tenor Change Yield

3 months -0.0530 1.3346 5 years -0.0184 2.4315

6 months -0.0358 1.5728 7 years -0.0038 2.6353

1 year -0.0047 1.7897 10 years -0.0122 2.7471

2 years -0.0072 2.0129 20 years +0.0365 3.6306

3 years -0.0083 2.1734 30 years -0.0068 3.6677

4 years -0.0132 2.3099

Previous Close Previous Close

PHP/USD 49.095 49.095 EUR/USD 1.1762 1.1762

Tenor Change Yield Tenor Change Yield

3 months +0.0027 0.0864 5 years -0.0283 0.1902

6 months +0.0048 0.1014 10 years -0.0474 0.5069

2 years -0.0020 0.1073 30 years -0.0461 1.1857

Philippine peso

August 5, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on the back of bargain hunting. Local fixed income yields continued to decline following the shift to Modified Enhanced Community

Quarantine. Meanwhile, the Philippine peso was left unchanged ahead of the release of the Philippines’ second-quarter GDP data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities rose on the back of upbeat PMI data and as market participants remained focused on the earnings release. Meanwhile, European equities 

were flat and US treasury yields fell as investors weighed on the positive economic data versus the increasing number of COVID-19 cases globally.  

 Local fixed income yields continued to decline following the shift of Metro
Manila and other areas to Modified Enhanced Community Quarantine. On
average, yields declined by 1.15 bps DoD, led by the short-end which declined by
2.52 bps DoD.

 Local equities rose on the back of bargain hunting as investors focused on the
reimposition of Modified Enhanced Community Quarantine in selected areas,
upcoming earnings results, and the release of 2Q2020 GDP this week. The
PSEi closed at 5,775.50 (+1.04% DoD).

 The latest data from IHS Markit showed that Purchasing Managers’ Index
slipped to 48.4 in July, following the 49.7 posted in June. IHS Markit attributed
the worsening decline to lower export demand, which offset easing of
quarantine restrictions.

 San Miguel Corp. (PSE Ticker: SMC) reported a 62.3% decline in earnings
citing various liquor bans, as well as closures of restaurants and bars. San
Miguel Brewery, Inc. recorded a 1H net income of Php 5 billion, compared to
the Php 13.258 billion recorded the same period a year prior.
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 US equities continued on its upward trend as investors remained focused on the
release of the corporate earnings. This is despite the increasing tensions between the
US and China. The DJIA closed at 26,828.47 (+0.62% DoD) while the S&P 500 closed
at 3,306.51 (+0.36% DoD).

 Asian equities gained amid market optimism driven by upbeat manufacturing PMI
data in the US and China. The Caixin China General Manufacturing PMI rose from
51.2 in June to 52.8 in July. The MSCI APxJ closed at 560.25 (+1.71% DoD).

 European equities were flat as market participants weighed the stronger than
expected PMIs of the biggest economies such as the US, China, and Europe over the
worries on continued rapid increase of COVID-19 cases and deaths globally. The
MSCI Europe closed at 120.49 (-0.05% DoD).

 US Treasury yields fell driven by fears on the aggressive increase of confirmed cases
and death toll of the coronavirus disease. According to the World Health Organization,
the US has 4.63 million confirmed cases and 154,226 deaths as of Tuesday. On
average, US Treasury yields fell 1.94 bps DoD, with the 2Y ending at 0.1073% (-0.20
bps) and the 10Y closing at 0.5069% (-4.74 bps).

 The US dollar weakened amid overall positive sentiment due to the improvement in
the US ISM Manufacturing PMI in July. The DXY closed at 93.382 (-0.171% DoD).

 The Philippine peso was unchanged ahead of the release of the Philippines’
second-quarter GDP. The USD/PHP pair finished at 49.095 (0.00% DoD).


