
Previous: 5,860.9 PSEi change: 1.13%

High: 0.0 Best: BPI +166.03%

Low: 5,799.1 2nd best: BDO +4.92%

Close: 5,927.1 2nd worst: GTCAP -1.94%

Val. traded (mn): 2,975.6 Worst: LTG -3.36%

Tenor Change Yield Tenor Change Yield

3 months -0.0388 1.4562 5 years -0.0444 2.4454

6 months -0.0131 1.5928 7 years -0.0326 2.6885

1 year -0.0265 1.7835 10 years -0.0208 2.7760

2 years +0.0037 2.0617 20 years -0.0049 3.5677

3 years -0.0231 2.1919 30 years +0.0169 3.8762

4 years -0.0373 2.3137

Previous Close Previous Close

PHP/USD 49.250 49.190 EUR/USD 1.1752 1.1716

Tenor Change Yield Tenor Change Yield

3 months +0.0026 0.0989 5 years -0.0210 0.2642

6 months -0.0149 0.1119 10 years -0.0361 0.5790

2 years -0.0127 0.1387 30 years -0.0433 1.2168

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities declined, the US dollar was flat and Asian/European equities gained as investors looked ahead to the Fed meeting with an expectation that they 

would remain dovish.

Philippine peso

July 29, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as investors awaited for the coronavirus relief package. Local fixed income yields fell amid heightened fears over the continued rise in COVID-

19 cases. The Philippine Peso strengthened amid expectations that the Fed will remain dovish.

 Local fixed income yields declined as investors remained cautious as the
Department of Health announced that hospital capacity for COVID-19 is now in
the “warning zone.” As of July 28, the number of COVID-19 cases stood at
83,673. On average, yields fell by 2.01 bps DoD, led by the belly which went
down by 3.44 bps.

 Local equities rose as investors moved away from the US market while waiting
for the progress of the coronavirus relief package from the government to help
stimulate the economy from the impact of the pandemic. The PSEi closed at
5.927.11 (+1.13%% DoD).

 Moody’s Investors Service projects that cash remittances to the Philippines
may fall between 5% to 10% this year due to the coronavirus disease
pandemic. However, the agency noted that the diversity of OFW employment
will make the inflows more resilient than the 20% contraction estimated by the
World Bank for global remittance inflows in 2020. Some of the jobs of OFWs
such as those in the healthcare sector are considered less susceptible to job
losses.

 Aboitiz Equity Ventures (PSE Ticker: AEV) reported a 63% YoY decline in
2Q2020 net profit to Php2 billion, as most of its businesses were adversely
impacted by the lockdowns due to the COVID-19 pandemic. This brought the
company’s 1H2020 net profit to Php4 billion, lower by 55% YoY. -100
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities declined on the back of expectations of a dovish tone from the Fed
and as investors awaited for the release of the earnings of US companies. The
DJIA closed at 26,370.28 (-0.77% DoD) while the S&P 500 closed at 3,218.44 (-
0.65% DoD).

 Asian equities inched higher as investors focused on the stimulus package from
the US government while awaiting for signals from the Federal Reserve’s policy
meeting. The MSCI APxJ closed at 551.89 (+0.93% DoD).

 European equities rose as investors digested some positive corporate results and
awaited for the latest stimulus package in the US. The MSCI Europe closed at
122.07 (+0.39% DoD).

 US Treasury yields declined as investors awaited for more clarity on the US fiscal
stimulus and signals from the Federal Reserve. On average, US Treasury yields fell
2.09 bps DoD, with the 2Y ending at 0.1387% (-1.27 bps) and the 10Y closing at
0.5790% (-3.61 bps).

 The US dollar was flat amid wait and see mode from investors ahead of the policy
meeting of the Fed. The DXY closed at 93.696 (+0.030% DoD).

 The Philippine peso continued to strengthen, as the local stock market showed
some demand and amid expectations that the Fed will remain its dovish tone in
their meeting this week. The USD/PHP pair finished at 49.190 (-0.12% DoD).


