
Previous: 6,003.3 PSEi change: -2.37%

High: 0.0 Best: BPI +166.03%

Low: 5,858.3 2nd best: SCC +0.74%

Close: 5,860.9 2nd worst: RLC -5.66%

Val. traded (mn): 2,579.2 Worst: BDO -6.47%

Tenor Change Yield Tenor Change Yield

3 months -0.0059 1.4950 5 years +0.0255 2.4898

6 months -0.0075 1.6059 7 years +0.0379 2.7211

1 year +0.0029 1.8100 10 years -0.0603 2.7968

2 years +0.0241 2.0580 20 years +0.0306 3.5726

3 years +0.0154 2.2150 30 years +0.0985 3.8593

4 years +0.0139 2.3510

Previous Close Previous Close

PHP/USD 49.330 49.250 EUR/USD 1.1656 1.1752

Tenor Change Yield Tenor Change Yield

3 months -0.0076 0.0963 5 years +0.0096 0.2852

6 months +0.0025 0.1268 10 years +0.0263 0.6151

2 years +0.0041 0.1514 30 years +0.0308 1.2601

Philippine peso

July 28, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell as investors awaited for President Duterte’s State of the Nation Address. Local fixed income yields rose amid the BTr’s ongoing offer of RTBs

and the Philippine Peso continued to strengthen on the back of a weaker US Dollar.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US treasury yields rose as investors hoped for the coronavirus vaccine and more monetary stimulus from the US Federal Reserve. Asian equities 

inched up on the back of upbeat economic data from China. Meanwhile, European equities fell after the UK imposed quarantine measures on people returning 

from Spain.

 Local fixed income yields rose on the back of the BTr’s ongoing offer of five-
year retail Treasury bonds in the market. The proceeds from the issuance are
expected to support the country’s efforts in mitigating the impact of the pandemic.
On average, yields rose by 1.59 bps DoD, led by the belly which went up by 2.32
bps.

 Local equities fell as investors moved to the sidelines as they awaited for the
tone and more colors on the restriction measures due to the coronavirus
disease from President Rodrigo Duterte on his State of the Nation Address that
was held yesterday afternoon. The PSEi closed at 5.860.94 (-2.37% DoD).

 The Bangko Sentral ng Pilipinas sees Philippine inflation to remain benign
until the first quarter of 2021, with inflation averaging 2.3% and 2.6% for 2020
and 2021, respectively. However, the central bank expects to see some slight
adjustments or increases as driven by factors including utility rates, global rice
prices, and global oil prices as the economy recovers.

 BDO Unibank, Inc. (PSE Ticker: BDO) reported a net loss amounting to
Php4.502 billion in 2Q2020 on the back of its higher loan loss provisions as a
preparation for the impact of the COVID-19 pandemic on businesses. The
recorded net loss was a reversal from the Php10.393 billion net profit posted by
the bank in the same period last year.
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose as investors awaited for major earnings set to be released this week as
well as the announcement of the coronavirus stimulus plan. Moreover, hopes for a COVID-
19 vaccine also improved investors’ sentiment. The DJIA closed at 26,584.77 (+0.43% DoD)
while the S&P 500 closed at 3,239.41 (+0.74% DoD).

 Asian equities rose despite geopolitical tensions which was offset by positive sentiment on
the upbeat economic data from China. The China industrial profits jumped in June to 11.5%
YoY, the largest profit growth since March 2019. This shows strong signs of economic
recovery in China since the coronavirus disease. The MSCI APxJ closed at 546.81 (+0.86%
DoD).

 European equities fell amid negative sentiments globally driven by geopolitical tensions
between the US and China. The decline was also fueled by travel stocks which tumbled after
the UK imposed quarantine measures on people returning from Spain. The MSCI Europe
closed at 121.60 (-0.34% DoD).

 US Treasury yields went up, following the stock market, as hopes for a coronavirus disease
vaccine and the fiscal stimulus package improved market sentiment. On average, US
Treasury yields rose by 1.10 bps DoD, with the 2Y ending at 0.1514% (+0.41 bps) and the
10Y closing at 0.6151% (+2.63 bps).

 The US dollar continued to weaken amid concerns on the heightening number of
coronavirus cases in the US. This is also on the back of expectations that the Fed will
announce and confirm its commitment on the interest rates in its next meeting this week. The
DXY closed at 93.6570 (-0.824% DoD).

 The Philippine peso strengthened gaining from the weakness of the US dollar
as it continued to weaken due to the increasing number of COVID-19 confirmed
cases, dampened by geopolitical tensions between China. The USD/PHP pair
finished at 49.250 (-0.16% DoD).


