
Previous: 6,029.0 PSEi change: -0.43%

High: 0.0 Best: BPI +166.03%

Low: 5,968.7 2nd best: URC +1.92%

Close: 6,003.3 2nd worst: SECB -2.30%

Val. traded (mn): 1,876.4 Worst: AGI -3.85%

Tenor Change Yield Tenor Change Yield

3 months -0.0017 1.5009 5 years +0.0542 2.4643

6 months -0.0040 1.6134 7 years +0.1042 2.6832

1 year -0.0104 1.8071 10 years +0.1133 2.8571

2 years -0.0029 2.0339 20 years -0.0435 3.5420

3 years +0.0138 2.1996 30 years -0.0090 3.7608

4 years +0.0326 2.3371

Previous Close Previous Close

PHP/USD 49.365 49.330 EUR/USD 1.1596 1.1656

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.1039 5 years +0.0049 0.2756

6 months -0.0025 0.1243 10 years +0.0114 0.5888

2 years -0.0040 0.1473 30 years -0.0018 1.2293

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities slipped amid worsening US-China tensions, while US treasury yields were mixed ahead of the FOMC meeting and potential US fiscal stimulus 

bill. The US dollar weakened on rising coronavirus cases.
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Equities

Bond Market Movement

Fixed Income

Local equities fell on the back of negative sentiment due to the rising number of COVID-19 cases domestically. Local fixed income yields were mixed as

investors positioned amid the possibility of stricter restrictions and expected supply of government securities. Meanwhile, the Philippine Peso inched up due to

a weaker US Dollar.

 Local fixed income yields were mixed but rose on average amid expectations
of an upcoming supply of government securities as indicated by the latest RTB
issuance and the possibility of stricter quarantine restrictions due to the growing
COVID infections. On average, yields rose by 2.24 bps DoD, led by the belly
which went up by 5.12 bps.

 Local equities ended sideways on the back of negative sentiments on the
rising coronavirus cases in the Philippines & globally and worries that the
quarantine measures might be tightened again. As of Sunday, the COVID-19
cases stood at 80,448. The PSEi closed at 6,003.26 (-0.43% DoD).

 The National Government signed a $26.5-mn loan agreement with the Asian
Development Bank. This is expected to support the Local Governance Reform
Project, which will help the local government units improve their capacity to
generate revenue through digitized processes. The loan has a 28-yr maturity
period inclusive of a 9-yr grace period.

 Security Bank (PSE Ticker: SECB) raised Php13.5 billion from its 2-year bond
issuance, which carries a fixed coupon rate of 3.125%. The original issue size
was increased by 2.7x amid strong demand. The proceeds will be used by the
bank in extending the tenor of its liabilities and funding of its regular activities.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (20.00)

 (15.00)

 (10.00)

 (5.00)

0.00

 5.00

7/17 7/20 7/21 7/22 7/23 7/24

Total Net Foreign Flows (USD mn) PCOMP

-0.43% DoD; Net foreign 
buying: $0.20mn

-1.78%

-1.69%

-0.72%

-0.68%

-0.62%

-10.0% -5.0% 0.0% 5.0% 10.0%

MSCI APxJ

MSCI Europe

MSCI World

DJIA

S&P 500

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities dropped amid escalating US-China tensions, causing technology
shares to take its first back-to-back dips since mid-May. The DJIA closed at
26,469.89 (-0.68% DoD) while the S&P 500 closed at 3,215.63 (-0.62% DoD).

 Asian equities slid, driven by worsening Sino-US tensions as China responded
that they will not close the Houston consulate and will remain open until further
notice. This was also on the back of less volume on continued holiday in Japan.
The MSCI APxJ closed at 542.17 (-1.78% DoD).

 European equities took a steep decline as Beijing ordered the closure of the US
consulate in Chengdu, in retaliation of the US closing the Chinese consulate in
Houston. The MSCI Europe closed at 122.01 (-1.69% DoD).

 US Treasury yields were mixed as investors positioned ahead of the looming
Federal Open Market Committee (FOMC) meeting and potential coronavirus
stimulus. On average, US Treasury yields rose by 17 bps DoD, with the 2Y ending
at 0.1473% (-0.40 bps) and the 10Y closing at 0.5888% (+1.14 bps).

 The US dollar continued to weaken following the stock market amid fears of the
continued increase in coronavirus confirmed cases and deaths in the US and
across the globe. The DXY closed at 94.4350 (-0.271% DoD).

 The Philippine peso ended flat but marginally rose gaining from the weakness
of the US dollar as cases of coronavirus rapidly increased in the US. The
USD/PHP pair finished at 49.330 (-0.07% DoD).


