
Previous: 6,088.8 PSEi change: 1.02%

High: 0.0 Best: BPI +166.03%

Low: 6,070.2 2nd best: MPI +4.60%

Close: 6,150.7 2nd worst: RRHI -2.65%

Val. traded (mn): 2,112.4 Worst: SCC -7.37%

Tenor Change Yield Tenor Change Yield

3 months -0.0083 1.5789 5 years +0.0006 2.3963

6 months -0.0110 1.6493 7 years -0.0114 2.5625

1 year -0.0140 1.8243 10 years +0.0060 2.7279

2 years +0.0140 2.0624 20 years -0.0116 3.6691

3 years +0.0085 2.1973 30 years +0.0071 3.7481

4 years +0.0054 2.3023

Previous Close Previous Close

PHP/USD 49.440 49.375 EUR/USD 1.1428 1.1448

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.1090 5 years -0.0047 0.2787

6 months -0.0051 0.1192 10 years -0.0164 0.6102

2 years +0.0021 0.1472 30 years -0.0173 1.3116

Philippine peso

July 21, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on bargain hunting and positive sentiment driven by the proposed US stimulus package. Meanwhile, Local fixed income yields declined

slightly driven by the rising coronavirus cases. The Philippine peso appreciated following the proposed US stimulus package and the latest credit reaffirmation

from Moody’s.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rose on the back of optimism driven by COVID-19 vaccine developments and as the European Union continues to cushion their economy on the 

effects of pandemic. US Treasury yields were mixed, while the US dollar also weakened due to the risk-on sentiment among investors.

 Local fixed income yields fell slightly as investors continued to weigh the rising
number of coronavirus cases in the Philippines. On average, yields declined by
0.13 bps DoD, led by the short end which declined by -0.48 bps DoD.

 Local equities rose amid investors’ bargain hunting.The prospects of a new
stimulus package from the US boosted market sentiment with hopes to provide
additional support for its economic recovery. The PSEi closed at 6,150.70
(+1.02% DoD).

 Vice President Leni Robredo showed support for the proposed House Bill
6815, a Php1.3 tn stimulus package designed to offset the economic effects of
the coronavirus pandemic. The bill proposes Php 568 bn to go directly to
employment creation and allocated Php650 bn for the “Build, Build, Build”
program.

 San Miguel Corporation (PSE Ticker: SMC) has contacted banks to offer
dollar-denominated bonds under its $3 bn securities program. The
conglomerate will have BofA Securities, Inc. and Standard Chartered Bank as
its bookrunners. The issuances will be offered in the Singapore Exchange
Securities Trading Ltd. However, the amount and the use of proceeds have not
been disclosed yet. -100
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities slightly rose on hopes over the coronavirus vaccine. This was also driven by
global optimism coming from the Eurozone on the proposed rescue plan to help the
economy overcome the pandemic. The DJIA closed at 26,680.87 (0.03% DoD) while the
S&P 500 closed at 3,251.84 (+0.84% DoD).

 Asian equities slightly went up on the back of positive sentiment over upbeat data from
trials of potential COVID-19 vaccines, hopes for the EU to finalize the recovery fund, and
a new US stimulus package. The MSCI APxJ closed at 544.73 (+0.64% DoD).

 European equities rose on the back of optimism on the negotiations for the USD858
billion rescue fund that was proposed by the European Union leaders to help cushion the
economy from falling out due to coronavirus . The MSCI Europe closed at 124.84
(+0.69% DoD).

 US Treasury yields were mixed as investors focused on the fiscal stimulus across the
globe especially coming from the US and EU. This was partially offset by the worries on
the increasing COVID-19 cases in the US . On average, US Treasury yields came in at
0.1192% (-0.61 bps DoD), with the 2Y ending at 0.1472% (+0.21 bps) and the 10Y
closing at 0.6102% (-1.64 bps).

 The US dollar weakened amid positive sentiment over hopes of a COVID-19 vaccine
and economic stimulus package from the US and EU. The DXY closed at 95.832 (-
0.115% DoD).

 The Philippine peso strengthened driven by the prospects of a new US stimulus
package due to the COVID-19 pandemic and the continued positive sentiment
amid Moody’s reaffirmation of PH’s credit rating last week. The USD/PHP pair
finished at 49.375 (-0.13% DoD).


