
Previous: 6,147.7 PSEi change: -0.96%

High: 0.0 Best: BPI +166.03%

Low: 6,032.3 2nd best: FGEN +1.90%

Close: 6,088.8 2nd worst: AGI -3.65%

Val. traded (mn): 2,966.3 Worst: SMPH -4.59%

Tenor Change Yield Tenor Change Yield

3 months -0.0161 1.5872 5 years +0.0194 2.3957

6 months -0.0225 1.6603 7 years +0.0115 2.5739

1 year -0.0042 1.8383 10 years +0.0105 2.7219

2 years -0.0222 2.0484 20 years -0.0477 3.6807

3 years +0.0016 2.1888 30 years -0.0672 3.7410

4 years +0.0164 2.2969

Previous Close Previous Close

PHP/USD 49.535 49.440 EUR/USD 1.1384 1.1428

Tenor Change Yield Tenor Change Yield

3 months -0.0001 0.1039 5 years +0.0080 0.2834

6 months -0.0076 0.1243 10 years +0.0098 0.6266

2 years +0.0001 0.1451 30 years +0.0206 1.3289

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed, the US dollar weakened and Asian equities ended flat but marginally rose amid progress on the COVID-19 vaccine. European equities 

also rose as developments on the stimulus package drove optimism amongst investors. US treasury yields, on the other hand, rose on the back of worries on 

high risk inflation.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined amid rising coronavirus cases. Local fixed income yields declined following the launch of the latest retail treasury bond. The Philippine

peso appreciated following the latest credit reaffirmation from Moody’s.

 Local fixed income yields fell following the launch of the latest RTB. The
treasury raised a total of Ph 192.70 bn while total tenders reached Php 278.57
bn. On average, yields declined by 1.10 bps DoD, led by the long end which
declined by -3.48 bps DoD.

 Local equities fell on the back of fears over the increasing number of COVID-
19 cases domestically. As of last Friday, the DOH reported that the country’s
tally of cases has already reached 63,000. The PSEi closed at 6,088.75 (-
0.96% DoD).

 Department of Trade and Industry (DTI ) Secretary Ramon M. Lopez reported
that foot traffic in malls remained 50% below pre-pandemic levels. Lopez said
that while there has been recovery, consumption and foot traffic remains at
30%, below normal levels, while e-commerce has seen significant increases.

 Globe Telecom Inc (PSE Ticker: GLO) raised $600 mn in offshore bond
issuance, from a sale of dual-tranche fixed bonds. The company raised $300mn
each with its 10-year and 15-year senior issuances, with 2.5% and 3% coupon
rates respectively. The proceeds will be used for capital expenditures, with Php
63 bn allocated for capital spending.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (35.00)

 (30.00)

 (25.00)

 (20.00)

 (15.00)

 (10.00)

 (5.00)

0.00

7/10 7/13 7/14 7/15 7/16 7/17

Total Net Foreign Flows (USD mn) PCOMP

-0.96% DoD; Net foreign 
selling: $10.65mn

-0.23%

0.15%

0.22%

0.28%

0.82%

-10.0% -5.0% 0.0% 5.0% 10.0%

DJIA

MSCI Europe

MSCI World

S&P 500

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities ended mixed as investors weighed on the rise of new coronavirus
cases and deaths in the US alongside the developments on the COVID-19 vaccine
. The DJIA closed at 26,671.95 (-0.23% DoD) while the S&P 500 closed at 3,224.73
(+0.28% DoD).

 Asian equities rose on the back of hopes of more government stimulus globally
due to the COVID-19 pandemic and worsening tensions between the US and
China. The MSCI APxJ closed at 541.28 (+0.82% DoD).

 European equities inched up on the back of optimism after the European Union
advanced on the talks over the proposed EUR$750 billion stimulus package as the
Dutch government showed support on the negotiations. The MSCI Europe closed at
123.99 (+0.15% DoD).

 US Treasury yields rose driven by higher inflation expectations. On average, US
Treasury yields came in at 0.1243% (+0.51 bps DoD), with the 2Y ending at
0.1451% (+0.01 bps) and the 10Y closing at 0.6266% (+0.98 bps).

 The US dollar weakened as market sentiment improved due to positive
developments in the coronavirus vaccine. The DXY closed at 95.942 (-0.419%
DoD).

 The Philippine peso strengthened following Moody’s latest reaffirmation of the
Philippines’ credit rating to Baa2 with a stable outlook. This was also ahead of
key economic data releases this week. The USD/PHP pair finished at 49.440 (-
0.19% DoD).


