
Previous: 6,172.6 PSEi change: 0.00%

High: 6,178.7 Best: ALI +3.40%

Low: 6,135.3 2nd best: PGOLD +3.00%

Close: 6,172.8 2nd worst: MPI -3.45%

Val. traded (mn): 2,934.0 Worst: BPI -4.30%

Tenor Change Yield Tenor Change Yield

3 months -0.0408 1.6412 5 years -0.0475 2.3240

6 months -0.0236 1.7063 7 years -0.0653 2.5128

1 year -0.0053 1.8703 10 years -0.0563 2.6971

2 years +0.0009 2.0280 20 years +0.0340 3.7092

3 years -0.0096 2.1442 30 years +0.0616 3.7866

4 years -0.0282 2.2358

Previous Close Previous Close

PHP/USD 49.450 49.545 EUR/USD 1.1344 1.1400

Tenor Change Yield Tenor Change Yield

3 months +0.0047 0.1318 5 years +0.0048 0.2897

6 months +0.0025 0.1420 10 years +0.0049 0.6233

2 years +0.0061 0.1570 30 years +0.0032 1.3109

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and Treasury yields rose as investors focused on fresh corporate earnings and the Fed's sustained asset purchases due to the pandemic. 

Meanwhile, Asian equities fell amid US-China trade tensions and European equities declined on the back of the sell-off in tech shares. The US Dollar weakened 

on hopes of economic recovery.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were flat, Philippine peso slightly weakened and local fixed income yields fell amid geopolitical dispute between the US and China.

 Local fixed income yields were mixed but fell on average amid risk-off
sentiment driven by renewed tensions between the US and China. On average,
yields fell 1.64 bps DoD, led by the belly which went down by 3.77 bps DoD,
followed by the short-end of the curve falling by -1.72 bps DoD. Meanwhile, the
long-end of the curve rose by 1.31 bps DoD.

 Local equities were flat amid renewed US-China tensions and ahead of
President Duterte’s announcement on quarantine guidelines. The PSEi closed
at 6,172.81 (0.00% DoD).

 According to Finance Undersecretary and Chief Economist of the Department
of Finance Gil S. Beltran, the inflation is still manageable despite the effect of
the pandemic on the supply chain. He noted that with the benign inflation, it
allows significant room for policy makers to sustain economic policies
accomodating the growth of the economy.

 Vista Land & Lifeescapes (PSE Ticker: VLL) will be raising USD200 million
through the issuance of a seven-year senior guaranteed notes with an interest
rate of 7.25% per annum. The security will be joint managed by its offshore unit,
VLL International together with Credit Suisse (Singapore) Ltd., DBS Bank Ltd.,
and HSBC. The proceeds will be used to refinance maturing debt of the
company. -100
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose as investors focused on corporate earnings and the Federal
Reserve's call for sustained large-scale asset purchases to support the economy
amid the COVID-19 pandemic. The DJIA closed at 26,642.59 (+2.13% DoD) while
the S&P 500 closed at 3,197.52 (+1.34% DoD).

 Asian equities dipped amid US-China tensions, as well as renewed fears of a
second wave and reimposition of quarantine restrictions. Singaporean GDP
dropping by 41% also dragged the index. The MSCI APxJ closed at 543.99 (-1.02%
DoD).

 European equities declined amid sell-off in technology shares as well as
heightened worries over the growing number of COVID-19 cases. The MSCI
Europe closed at 122.29 (-0.77% DoD).

 US Treasury yields slightly went up on the back of optimism Fed Governor Lael
Brainard's announcement that large-scale asset purchases will continue amid the
coronavirus pandemic. On average, US Treasury yield came in at 0.142% (+0.44
bps DoD), with the 2Y ending at 0.157% (+0.61 bps DoD) and the 10Y closing at
0.623% (+0.49 bps DoD).

 The US dollar depreciated as investors go to riskier assets such as the Euro on
renewed hopes of economic recovery. The DXY closed at 96.2590 (-0.213% DoD).

 The Philippine peso mildly depreciated as the US cited China's occupation of
the South China sea as unlawful. The USD/PHP pair finished at 49.545 (+0.19%
DoD).


