
Previous: 6,197.4 PSEi change: -0.40%

High: 6,187.8 Best: TEL +2.65%

Low: 6,151.1 2nd best: JFC +2.47%

Close: 6,172.6 2nd worst: BDO -3.38%

Val. traded (mn): 2,947.7 Worst: FGEN -5.01%

Tenor Change Yield Tenor Change Yield

3 months -0.0133 1.6820 5 years +0.0080 2.3715

6 months -0.0052 1.7299 7 years +0.0031 2.5781

1 year -0.0038 1.8756 10 years -0.0099 2.7534

2 years +0.0077 2.0271 20 years +0.0861 3.6752

3 years +0.0111 2.1538 30 years +0.0101 3.7250

4 years +0.0122 2.2640

Previous Close Previous Close

PHP/USD 49.485 49.450 EUR/USD 1.1300 1.1344

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.1271 5 years -0.0206 0.2849

6 months -0.0051 0.1395 10 years -0.0263 0.6184

2 years -0.0020 0.1509 30 years -0.0282 1.3077

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed and US Treasury yields fell amid heightened fears over the growing number of COVID-19 cases. Meanwhile, European and Asian 

equities rose ahead of the earnings season and incoming economic data releases. The US Dollar weakened as investors focused on US corporate earnings.

Philippine peso

July 14, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell and Philippine peso was flat amid concerns over the increasing number of COVID-19 cases. Local fixed income yields rose as investors

shifted to the sidelines ahead of the RTB issuance.

 Local fixed income yields were mixed but rose on average as investors await
the government's retail treasury bond (RTB) offering sale. On average, yields
rose 0.96 bps DoD, led by the long-end of the curve which went up by 2.88 bps
DoD.

 Local equities ended lower yesterday, against the regional upswing, amid
concerns over the rising number of new coronavirus cases in the country. The
PSEi closed at 6,172.57 (-0.40% DoD).

 The Chamber of Automotive Manufacturers of the Philippines, Inc. (CAMPI)
and Truck Manufacturers Association (TMA) reported that vehicle sales
dropped by 51.2% to 85,041 units for the first half of 2020 versus the same period
last year. This was due to the closing down of car dealerships in mid-March due
to lockdown restrictions brought about by COVID-19. In June alone, vehicle sales
increased to 15,578 units from 4,788 units in May. According to CAMPI's
President Rommel Gutierrez, the positive growth shows early signs of
improvement in consumer demand for new cars.

 NLEX Corp. is seeking to implement an additional Php2.00 to its existing open
toll system rate. The company also proposed the extension of the 2008 TRB-
approved authorized rate formula for the entire Manila North Expressway Project
until 2037. This is in-line with its proposal on the construction of the C3-R10
Section Project.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were mixed as investors weighed the surge of COVID-19 cases in the
US with the progress on the potential vaccine. The DJIA closed at 26,085.80
(+0.04% DoD) while the S&P 500 closed at 3,155.22 (-0.94% DoD).

 Asian equities moved up as investors were optimistic about Chinese data to be
released this week. China will be reporting its 2Q20 growth, trade, and retail data,
and industrial outlook during the week. The MSCI APxJ closed at 549.62 (+0.43%
DoD).

 European equities rose as investors anticipate better-than-consensus earnings
and incoming economic data releases as driven by the easing in restrictions. The
MSCI Europe closed at 123.24 (+1.00% DoD).

 US Treasury yields fell amid heightened fears over the growing number of
confirmed COVID-19 cases in the US. On average, US Treasury yield came in at
0.1395% (-1.33 bps DoD).

 The US dollar weakened as investors focused on US corporate earnings and
waited for upcoming domestic retail data. The DXY closed at 96.464 (-0.195%
DoD).

 The Philippine peso ended relatively flat yesterday, slightly strengthening, amid
reports of developments on a possible coronavirus vaccine. The USD/PHP pair
finished at 49.45 (-0.07% DoD).


