
Previous: 6,192.6 PSEi change: 0.08%

High: 6,197.4 Best: SMPH +4.59%

Low: 6,098.5 2nd best: SMC +4.00%

Close: 6,197.4 2nd worst: ALI -2.88%

Val. traded (mn): 3,529.1 Worst: RLC -3.52%

Tenor Change Yield Tenor Change Yield

3 months -0.0218 1.6953 5 years -0.0088 2.3635

6 months -0.0392 1.7351 7 years -0.0368 2.5750

1 year -0.0202 1.8794 10 years -0.0705 2.7633

2 years -0.0345 2.0194 20 years -0.0463 3.5891

3 years -0.0203 2.1427 30 years +0.0022 3.7149

4 years -0.0095 2.2518

Previous Close Previous Close

PHP/USD 49.410 49.485 EUR/USD 1.1285 1.1300

Tenor Change Yield Tenor Change Yield

3 months - 0.1246 5 years +0.0223 0.3055

6 months -0.0025 0.1446 10 years +0.0312 0.6447

2 years +0.0021 0.1529 30 years +0.0225 1.3359

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, European equities, and US Treasury yields rose amid optimism on the positive update from Gilead Sciences regarding a potential coronavirus 

treatment. Meanwhile, Asian equities fell as investors focused on the growing number of COVID-19 cases. The US Dollar was flat amid economic data release.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities ended flat on bargain hunting but gains were capped by fears over the accelerating virus infections in the country. Meanwhile, local fixed income

yields fell amid continued strong demand. Lastly, the Philippine Peso weakened driven by the disappointing trade data in May.

 Local fixed income yields continued to decline driven by demand on the
government securities in the last auctions conducted by the BTr last week. This is
on the back of the excess liquidity following the recent interest rate cut by the
BSP. On average, yields fell 2.78 bps DoD, led by the long-end of the curve
which went down by 3.82 bps.

 Local equities finished flat as late-day bargain hunting buoyed the index,
offsetting the growing concerns over the accelerating coronavirus infections.
The PSEi closed at 6,179.38% (+0.08% DoD).

 The Bureau of Treasury reported the national government's gross borrowings
increased in May at Php289.817 billion, this is 130.7% jump from the
Php125.61 billion same period last year. The domestic borrowings accounted
for 58.8% of the total as the government raised a total of Php170.51 billion
locally through issuance of government securities. The other 41.2% of the total
was from the external creditors which stood at Php119.307 billion, a 59.72%
increase from the same period last year.

 According to Ayala Land, Inc. (PSE Ticker: ALI), they are seeing a pick-up in
activity in residential sales as early as now and hopes that the trend will
continue. However, ALI noted that its mall segment is still affected by the
pandemic as most malls remained closed for the most part of the second
quarter due to the coronavirus pandemic.

-100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (60.00)

 (50.00)

 (40.00)

 (30.00)

 (20.00)

 (10.00)

0.00

 10.00

 20.00

 30.00

7/3 7/6 7/7 7/8 7/9 7/10

Total Net Foreign Flows (USD mn) PCOMP

+0.08% DoD; Net foreign 
selling: $28.44mn

-1.12%

0.84%

0.88%

1.05%

1.44%

-10.0% -5.0% 0.0% 5.0% 10.0%

MSCI APxJ

MSCI World

MSCI Europe

S&P 500

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose despite the record high increase in COVID-19 cases in the US, as
positive news on the coronavirus treatment from Gilead Sciences has improved
sentiment. The DJIA closed at 26,075.30 (+1.44% DoD) while the S&P 500 closed
at 3,185.04 (+1.05% DoD).

 Asian equities declined as a lack of catalysts pushed investors to focus growing
number of COVID-19 cases. The MSCI APxJ closed at 547.25 (-1.12% DoD).

 European equities slightly went up as progress of a coronavirus treatment sparked
optimism. However, gains were capped as investors look to the upcoming earnings
results. The MSCI Europe closed at 122.02 (+0.88% DoD).

 US Treasury yields slightly rose as hopes for a coronavirus treatment improved
amid positive update on the antiviral drug from Gilead Sciences. On average, US
Treasury yield came in at 0.1446% (+1.26 bps DoD).

 The US dollar was flat as US producer prices slightly declined in June, defying
market expectations. The DXY closed at 96.652 (-0.05% DoD).

 The Philippine peso weakened against the dollar as PH trade data showed
steep declines in May. Exports contracted by 35.6% YoY while imports plunged
by 40.6% YoY. The USD/PHP pair finished at 49.485 (+0.15% DoD).


