
Previous: 6,285.5 PSEi change: -1.48%

High: 6,282.4 Best: JGS +2.26%

Low: 6,192.6 2nd best: AC +1.87%

Close: 6,192.6 2nd worst: SMPH -3.94%

Val. traded (mn): 3,610.1 Worst: JFC -4.50%

Tenor Change Yield Tenor Change Yield

3 months -0.0116 1.7171 5 years -0.0403 2.3723

6 months -0.0280 1.7743 7 years -0.0580 2.6118

1 year -0.0026 1.8996 10 years -0.0573 2.8338

2 years -0.0203 2.0539 20 years +0.0006 3.6354

3 years -0.0272 2.1630 30 years +0.0074 3.7127

4 years -0.0333 2.2613

Previous Close Previous Close

PHP/USD 49.470 49.410 EUR/USD 1.1330 1.1285

Tenor Change Yield Tenor Change Yield

3 months -0.0102 0.1246 5 years -0.0175 0.2832

6 months -0.0026 0.1471 10 years -0.0509 0.6135

2 years -0.0079 0.1508 30 years -0.0862 1.3134

Philippine peso

July 10, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell and local fixed income yields declined amid fears over the rising number of coronavirus disease cases domestically. Meanwhile, the

Philippine Peso strengthened on the back of positive sentiment brought by the Fed's emergency lending programs.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, US Treasury yields, and European equities all finished lower as investors remained cautious with the increasing COVID-19 cases in the US and 

other global hotspots. Meanwhile, Asian equities rose amid easing restrictions. The US dollar strengthened as investors flock to safer assets amid increasing 

coronavirus cases.

 Local fixed income yields continued to decline amid fears over the increasing
number of COVID-19 cases domestically as well as the potential impact of the
pandemic on economic recovery. On average, yields fell 2.46 bps DoD, led by
the belly which went down by 3.97 bps.

 Local equities fell weighed down by investors' concerns on the rising
coronavirus cases. The property sector led the drop by 3.07%, followed by the
industrial sector which fell by 1.74%. Despite this, mining and oil was able to
hold its ground which increased by 1.33%. The PSEi closed at 6,192.58 (-
1.48% DoD).

 The Bureau of Internal Revenue will exempt imports of prescription drugs
used to to treat diabetes, high cholesterol, and hypertension from the 12%
value-added tax (VAT) beginning January 2020. In addition, medicines and
drugs for cancer, mental illness, tuberculosis, and kidney diseases are
announced to also be included in the list of VAT-exempted starting January
2023.

 Metro Pacific Investments Corp. (PSE Ticker: MPI) will start the construction
of Segment 2 and Segment 3A-2 of the Cavitex C5 Link Expressway. This
project worth Php8.8 billion is targeted to be completed by 2022. The two new
road segments are expected to shorten travel time to Makati and Taguig cities
by 30 minutes. -100
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities slipped as COVID-19 cases continue to surge, with coronavirus-
related hospitalizations in Florida reaching record highs and COVID-19 cases
surpassing 3 million. The DJIA closed at 25,706.09 (-1.39% DoD) while the S&P
500 closed at 3,152.05 (-0.56% DoD).

 Asian equities gained on the back of positive sentiments on the easing restrictions
globally and the support measures from different central banks to stimulate the
economy. The MSCI APxJ closed at 553.43 (+0.86% DoD).

 European equities fell amid surging cases in the US, offsetting optimism
surrounding the UK Finance Minister promising GBP30 bn of stimulus to temper
rising unemployment numbers. The MSCI Europe closed at 120.95 (-0.79% DoD).

 US Treasury yields fell as the US hit over 3 million coronavirus cases. The 10Y US
Treasury yield came in at 0.6135% (-5.09 bps DoD), while the 2Y US Treasury yield
came in at 0.1508% (-0.79 bps DoD).

 The US Dollar appreciated as investors flock to safer assets driven by worries over
the increasing number of deaths and new cases of coronavirus in the US. The US
Dollar closed at 96.7 (+0.28%).

 The Philippine peso strengthened on the back of optimism on the efforts of the
Fed to help stabilize the markets by their emergency lending programs amid
worries on coronavirus. The USD/PHP pair finished at 49.41 (-0.12% DoD).


