
Previous: 6,267.4 PSEi change: 0.29%

High: 6,287.7 Best: TEL +3.93%

Low: 6,227.7 2nd best: BPI +3.47%

Close: 6,285.5 2nd worst: BDO -2.45%

Val. traded (mn): 4,833.9 Worst: AGI -4.55%

Tenor Change Yield Tenor Change Yield

3 months -0.0410 1.7287 5 years +0.0108 2.4126

6 months -0.0416 1.8023 7 years +0.0133 2.6698

1 year -0.0046 1.9022 10 years +0.0050 2.8911

2 years +0.0080 2.0742 20 years -0.0252 3.6348

3 years +0.0048 2.1902 30 years +0.0019 3.7053

4 years +0.0034 2.2946

Previous Close Previous Close

PHP/USD 49.540 49.470 EUR/USD 1.1274 1.1330

Tenor Change Yield Tenor Change Yield

3 months -0.0050 0.1348 5 years +0.0143 0.3007

6 months -0.0076 0.1497 10 years +0.0247 0.6644

2 years +0.0020 0.1587 30 years +0.0248 1.3996

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and Treasury yields gained as investors bet on the reopening of the US economy. European equities finished lower amid worsening US-China trade 

relations. Asian equities gained on easing quarantine restrictions and stimulus measures from different central banks. The US dollar depreciated on optimism 

from the Fed on US economic recovery.

Philippine peso

July 9, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were mixed following President Duterte's statement on the gradual reopening of the economy. Local fixed income yields slightly fell amid fears

on the continuous rise of COVID-19 cases. Meanwhile, the Philippine Peso strengthened on the back of the Fed's positive comment on the US economic

recovery.

 Local fixed income yields were mixed but declined on average as investors
remained cautious amid the continuous rise in the number of COVID-19 cases
locally. As of yesterday, the Philippines reported 2,539 additional cases which
brought the total tally to above 50,000. On average, yields fell 0.59 bps DoD, led
by the short-end which went down by 1.98 bps.

 Local equities were mixed but rose on the close following the statement of
President Duterte on the gradual reopening of the economy. The holding firms
led the increase by 1.20%, followed by the property sector which rose by
0.67%. The PSEi closed at 6,285.50 (+0.29% DoD).

 According to the Bangko Sentral ng Pilipinas, the domestic money supply
grew faster in May as driven by liquidity-boosting measures from the central
bank and the National Government amidst the pandemic. Domestic liquidty rose
16.6% YoY in May to P13.7 trillion, which is faster than the 16.2% recorded in
April due to strong demand for credit.

 Metropolitan Bank and Trust Co. (PSE Ticker: MBT) has raised $600 million
from its US dollar-denominated 5.5 year senior unsecured fixed-rate notes. The
proceeds are expected to be used by the bank for tapping longer-term offshore
funding, diversifying funding sources, and financing maturing short-term
borrowings. The note carries a fixed coupon rate of 2.215 percent which is
payable semiannually. -100
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities gained on optimism surrounding the economy reopening. Technology
shares continued to lift the index as well with Apple hitting a record high. The DJIA
closed at 26,067.28 (+0.68% DoD) while the S&P 500 closed at 3,169.94 (+0.78%
DoD).

 Asian equities rebounded as market investors focused on the easing of COVID-19
restrictions as well as the stimulus measures from the different central banks to
inject liquidity in the market. The MSCI APxJ closed at 548.68 (+1.29% DoD).

 European equities finished lower amid worsening trade relations between the US
and China. Increasing coronavirus cases globally helped drag the index. The MSCI
Europe closed at 121.91 (-0.63%).

 US Treasury yields rose on hopes that the US economy will reopen. The 10Y US
Treasury yield came in at 0.6644 (+2.47 bps DoD), while the 2Y US Treasury yield
came in at 0.1587 (+0.2 bps DoD).

 The US Dollar depreciated on the back of optimism from the Fed on the US
economic recovery and the gradual reopening of different countries around the
globe. The US Dollar closed at 96.43 (-0.47%).

 The Philippine peso strengthened following the Fed's positive comment on the
US economic recovery. This was also driven by the slight decline in global oil
prices on the back of over supply worries. The USD/PHP pair finished at 49.47 (-
0.14% DoD).


