
Previous: 6,328.4 PSEi change: -0.96%

High: 6,349.6 Best: LTG +2.68%

Low: 6,267.4 2nd best: SM +0.96%

Close: 6,267.4 2nd worst: SMPH -3.67%

Val. traded (mn): 4,138.4 Worst: FGEN -5.64%

Tenor Change Yield Tenor Change Yield

3 months -0.0290 1.7697 5 years +0.0151 2.4018

6 months -0.0220 1.8439 7 years +0.0530 2.6565

1 year -0.0154 1.9068 10 years +0.0983 2.8861

2 years -0.0083 2.0662 20 years +0.0208 3.6600

3 years +0.0060 2.1854 30 years +0.0039 3.7034

4 years +0.0113 2.2912

Previous Close Previous Close

PHP/USD 49.381 49.540 EUR/USD 1.1309 1.1274

Tenor Change Yield Tenor Change Yield

3 months +0.0029 0.1398 5 years -0.0158 0.2864

6 months -0.0004 0.1573 10 years -0.0362 0.6397

2 years +0.0001 0.1567 30 years -0.0644 1.3748

Philippine peso

July 8, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid heightened fears on the growing number of COVID-19 cases domestically. Local fixed income yields were mixed following the BTr's

issuance of 10-year Treasury bonds yesterday. Meanwhile, the Philippine peso weakened amid higher-than-expected inflation data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and treasury yields fell as coronavirus cases continued to rise. European equities declined as the European Commission forecasted a deeper 

recession. Meanwhile, Asian equities finished lower as trade tensions between the US and China resurface. The US dollar strengthened on the back demand for 

gold futures.

 Local fixed income yields rose after the Bureau of Treasury issued 10-year
Treasury bonds yesterday. However, yields on the short-end fell 1.87 bps amid
fears over the rising number of COVID-19 cases domestically. On average, yields
rose 1.22 bps DoD, led by the long-end which increased by 4.10 bps.

 Local equities fell driven by heigthened fears on the growing numbers of
confirmed cases in the Philippines and was also weighed down by an uptick in
inflation for the month of June. The PSEi closed at 6,267.40 (-0.96% DoD).

 Based on preliminary data by the Philippine Statistics Authority, headline
inflation picked up to 2.5% in June from 2.1% in May as lockdown restrictions
were eased. The increase in inflation was primarily driven by the rise in food
and fuel prices as well as the transport index due to few public transportation
available during the general community quarantine. Nevertheless, the figure is
still within the BSP’s target of 2-4%.

 BDO Unibank, Inc. (PSE Ticker: BDO) has raised $600 million via fixed rate
notes which will be used to fund the bank’s dollar-denominated projects. The
debt notes have a tenor of 5.5 years and a coupon rate amounting to 2.125%
per annum. This issuance is part of the bank's $5-billion euro medium-term note
program. -100
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 US equities slid as coronavirus cases in the US approached 3 million. A White
House aide noted that the United States plans to cap its next stimulus package at
$1 trillion and Atlanta Fed President raised doubts on the possibility of a V-shaped
recovery. The DJIA closed at 25,890.18 (-1.51% DoD) and the S&P 500 closed at
3,145.32 (-1.08% DoD).

 Asian equities fell driven by increasing trade tensions between the two largest
economy in the world, the US and China. Moreover, investors weigh on the stocks
and the fears over coronavirus disease. The MSCI APxJ closed at 541.70 (-0.78%
DoD).

 European equities slipped after the European Commission revised its GDP
forecast for the Euro Area by -8.7%. The continued increase of COVID-19 cases in
the US may have dragged the index as well. The MSCI Europe closed at 122.68 (-
0.64% DoD).

 US Treasury yields declined as the US cases of COVID-19 continued to surge. On
average yields declined by 1.90 bps DoD. The 10Y US Treasury yield came in at
0.6397 (-3.62 bps DoD), while the 2Y US Treasury yield came in at 0.1567 (+0.01
bps DoD).

 The US Dollar strengthened amid higher demand in gold futures driven by
concerns on the COVID-19 pandemic. The US Dollar closed at 96.88 (+0.16%).

 The Philippine peso weakened on the back of local CPI data, which came out
higher-than-expected at 2.5%. The USD/PHP pair finished at 49.54 (+0.32%
DoD).


