
Previous: 8,060.6 PSEi change: -0.33%

High: 8,100.1 Best: FGEN +5.80%

Low: 8,034.1 2nd best: JGS +2.14%

Close: 8,034.1 2nd worst: GTCAP -2.18%

Val. traded (mn): 4,279.7 Worst: ALI -2.41%

Tenor Change Yield Tenor Change Yield

3 months -0.0390 4.5280 5 years -0.0730 4.9800

6 months -0.0380 4.8180 7 years -0.0730 4.9970

1 year -0.0290 5.0160 10 years -0.1030 4.9910

2 years -0.0340 4.9740 20 years -0.0970 5.1030

3 years -0.0530 4.9730 30 years -0.0970 5.1030

4 years -0.0670 4.9740

Previous Close Previous Close

PHP/USD 51.390 51.365 EUR/USD 1.1391 1.1391

Tenor Change Yield Tenor Change Yield

3 months +0.0161 2.1208 5 years -0.0232 1.7243

6 months +0.0343 2.0852 10 years -0.0293 1.9850

2 years -0.0006 1.7318 30 years -0.0251 2.5192

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities slip after the making apparent of downside risks in the US economy with disappointing growth data and deteriorating external relations.

US Treasury Yields fell following the US Fed's shift into dovish language. The US Dollar closed flat amid pressure from upcoming US-China trade talks

and tension in the Persian Gulf.

Philippine peso

June 26, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market slipped amid escalating tension between the US and Iran, resulting in overall risk-off sentiment. Local fixed income yields fell in

anticipation of higher liquidity as the BSP is scheduled to cut the RRR rate this Friday. The Philippine Peso strenghtened as investors await outcomes of the G-20

Summit this Friday.

 The Philippine peso strengthened against the dollar, as investors await the 
outcome of the G-20 Summit in Japan later this week, where it is expected that 
the US and China will discuss the trade war. The USD/PHP pair dropped to 
51.365 (-0.05%). 

 Local fixed income yields dropped in preparation for higher liquidity in the 
financial system brought about BSP's phased reduction of the reserve 
requirement ratio --- the second tranch (-50 bps) of which will take place this 
Friday. On average, yields fell 6.39 bps, led by the long end which which fell 9.90 
bps 

 The local equities market slipped after its 5-day rise as investor sentiment was 
risk-off amid escalating tension between the US and Iran, resulting in net foreign 
outflows. Markets continue to anticipate the resumption of US-China trade talks 
this weekend. The PCOMP closed at 8,034.09 (-0.33% DoD), dragged down by 
losses in property (-1.60% DoD) and financials (-0.28% DoD). 

 The energy unit of Ayala Corp. (PSE ticker: AC) has completed its 
acquisition of the Phinma group’s combined 51.48% stake in Phinma Energy 
Corp. The involved companies  said the purchase of secondary shares by 
AC Energy in Phinma Energy for a price of P3.669 billion has now been 
finalized. AC earlier said the mutually strategic agreement with the Phinma 
group is an opportunity for AC Energy to improve its presence in the power 
generation sector. 

 The Bangko Sentral ng Pilipinas (BSP) stated that Filipinos are less 
optimistic on economic prospects for the third quarter. The quarter's 
confidence index declined from 52.0% to 47.6% due to the dampening of 
business optimism as the rainy season arrives and expectations of stiffer 
competition, while consumers are reluctant to spend as prices are rising.  
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
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All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US Equities declined as concerns rise over growth and trade friction. In a 
statement on Tuesday, the US Fed chairman warned on downside risks to the US 
economy, following lower than expected consumer confidence and housing data. 
Meanwhile, the spotlight is on the US and China to resume trade talks at the G-20 
Summit on Friday. The DJIA closed at 26,548.22 (-0.67% DoD) while the S&P 
ended at 2,917.38 (-0.95% DoD). 

 Asian stocks slipped as global growth, led by the US, is expected to continue 
slowing. Chinese stocks fell as worries mounted that the US and China will make 
little progress in trade talks this week. The MSCI APxJ closed at 523.32 (-0.51% 
DoD). 

 European stocks weighed lower as Boris Johnson, the favorite to replace Theresa 
May, reiterated plans to push through with Brexit with or without an exit deal. The 
MSCI Europe closed at 129.3 (-0.12% DoD). 

 US Treasury yields fell following the dovish comments from the Fed Chairman 
Jerome Powell. On average, yields fell 0.46 bps at 2.0852, while the 10-year fell 
2.93 bps to 1.9850 

 The US Dollar felt further pressures as tensions between US rose with Iran and 
China causing the dollar to fall against most major currencies yesteday. The DXY 
closed flat at 96.1400 (0.17% DoD). 


